


Wcddllbo WY Yi Y7 





A Weekly 


HUNT’S MERCHANTS’ MAGAZINE, 





Newspaper, 


REPRESENTING THE INDUSTRIAL AND COMMERCIAL INTERESTS OF THE UNITED STATES, 








SATURDAY, AUGUST 15, 1885. 


NO. 1,051. 





VOL, 4i. 





CONTENTS. 


THE CHRONICLE. 
Clearing-House Returns....... 171, Railroad Earnings for July, 
The Financial Situation.......172] and from Jan. 1 to July 31.. 177 
East Tennessee Virginia & Monetary and Commercial 
Georgia............ .... -..-- 174] English News ............... 
Colonization Schemes—Mada- Commercial and Miscellaneous 











gascac and Z eunzibar......... 175 DWE coca ce cece coveececec coos ~ 
Returns of the B inks of Canada 
for June 30, 1845.........<. 176 











Lhe Ghvronicle. 
Tae COMMERCIAL AND FINANCIAL CHRONICLE is published in 


New York every Saturday morning. 
{ Entered at the Post Office, New York, N.Y., as second class mail matter. ] 








Terms of Subscription—Payable in Advance: 

For One Year (including postage). ................-.e.-e- - $10 20 

For Six Months ieee bane danas 6 10 

Annual subscription in London (including postage) ...... £2 7s, 

x Mos. ) do er £1 8s. 
‘These prices include the INVESTORS’ SUPPLEMENT, issued once in two 
months, aud furnished without extra charge to subscribers of the 

CHRONICLE. 

Subscriptions will be continued until definitely ordered to be stopped. 
The publishers cannot be responsible for remittances unless made by 
Dratts or Post Office Money Orders. 

A neat file cover is furnished at 50 cents; postage on the same is 18 
cents. Volumes bound for subscribers at $1 00. 

Offices in England, 

The office of the COMMERCIAL AND FINANCIAL CHRONICLE in London 
is with Messrs. EDWARDS & SmiTH, 1 Drapers’ Gardens, E. C., where sub- 
scriptions and advertisements will be taken at the regular rates, and 
single copies of the piper supplied at 1s. each. 

The oitice of the CHRONICLE in Liverpool is at B 15, Exchange Buildings 

" WILLIAM B. DANA & Co., Publishers 
sal errors 79 & 81 William Street, NEW YORK, ” 
ree . Post OFFICE Box 958. 











—On page 176 will be found the detailed returns of the 
Banks of tha Dominion of Canada for June 30, furnished us 
by the Deputy Minister of Finance, Mr. J. M. Courtney. The 
returns for Dec. 31, 1884, were published in the CHRONICLE of 
Jan, 31, 1885, on page 139 and those for June 80, 1884, in the 
issue of Aug. 2, 1884, on page 113. 

CLEARING HOUSE RETURNS. 

Last Saturday, being set apart for the obsequies of Gen- 
eral Grant, was made a legal holiday in some of the 
States, and in consequence at most of the more importan 
cities, notably New York, Boston, Philadelphia, Pittsburg, 
Chicago and San Francisco, the exchanges cover only five 








days. On this account mainly, though not solely, the exhibit 
; this week is not so satisfactory as in preceding weeks. The 
most pronounced decline is shown at New York, for after 


making fair allowance for a sixth day there would still seem. 
: to be a falling off from August 1 of somewhere about $50,000,- 
4 000; this loss can no doubt in great measure, if not wholly, be 
accounted for by the unusual interest, serving to check busi- 
4, nesss operations, manifestel on all sides in the preparations 
: for the funeral day. 

Nineteen cities record gains over the week ending August 1, 
and for many of these cities the figures embrace only five 
days. This would seem to indicate, therefore, that, although 
the present total is some $135,000,000 less than last week, and 
falls $119,913,066 below that for the full week of last year, 
the statement is a favorable one. The same fact becomes 
more apparent when New York is excluded, for then we see 
that, notwithstanding the partial holiday this year, the returns 
exhibit an excess over the preceding full week of nearly 
$2,000,000. 








New York Stock Exchange share transactions cover a mar- 
ket value of $66,828,000 against $115,505,000 for the corres- 
ponding week in 1884. Pursuing our usual method of deduct- 
ing double these values from the New York exchanges, there 
remains $258,768,247 and $269,048,587 respectively in the two 
years representing the clearings otherwise arising, or a loss of 
3°8 per cent. 







































































Week Ending August 8. Week Ending Aug. 1. 
1885. 1884. Per Cent. 1885. Per Cent 
New York.......... $392,424,247; $500,038,587) —21°5 $530,001,488) —1°0 
Sales of— 
(Stocks....shares.)|  (1,144,595)} (1,874,026); (—35"9) (1,992,063)| (—18°5) 
(Cotton....bales.) (290,100) (498,100)) (—41°5) (334,000)| (+21°4) 
(Grain...bushels)| (23,569,000)| (26,435,000); (—10°8) (32,164,000); (+4-14°5) 
(Petroleum..bbis.)| (39,220,000); ('79,884,000)} (—50°9) (78,826,000)} (—22°9) 
Boston ........-.-.| $49,330,676 $52,709,709, --6"4 $55,701,301] {+23 
Providence......... 3,332,400, 3,634,500; —83 3,561,700 +8°7 
Hartford..........- 1,444,757) 1,581,767 —8°7 1,236,374) oo. 
New Haven........ $74,333) mi ga —23°2 966,660 —9'6 
PUGRRRG. cc cccccces 867,415 971,553; —10°7 746,374 —6'°9 
Worcester ......... 674,390 674,690; —0'0 713,857 +6'1 
Springfield......... 276,912 638,869 +21°6 620,191} +33 
ReRE Gcdessoccece $40,147 464,140| —26°7 287,060; —21°4 
Total N. England) $57,641,030) $61,813,400} —6°7 $63,833,517 +2°1 
Philadelphia.......| $39,632,892) $44,128,041! ~—10°2 $40,285,742 —47 
Pittsburg...... .... 5,816,503 8,765,984; —33°6 6,886,503 —8'4 
Baltimore......... 10,289,078 10,602,018} —S0 9,499,964 —16°4 
Total Middle....| $55,738,473! $63,496,023) —12°2 $56,672,509 —7'3 
RE ne $38,028,501; $39,867,750) —4°6 $36,408, 152 +53 
Cincinnati ......... 8,133,459, 8,593,100; —5'3 7,291,300; —10°0 
Milwaukee......... 3,230,687 | 2,896,069} +11°6 2,721,783} —20°8 
DaRGRi ds aciccccnes 2,989,610 2,660,437) +124 2,556,610 +5°3 
Indianapolis ...... 1,198,756: 1,256,013; —4°6 1,061,031 +81 
Cleveland.......... 1,895,325) 2,101,141} —9'8 1,870,817, +16°3 
Columbus...... nial 1,203,223 1,371,046} —12-2 1,129,390 —12°7 
| CREPES 667,301) 785,622) —15°1 567,844, —27°1 
Total Western...| $57,346,883! $59,531,178, -—3°7 $53,604,927 4+0°% 

i 
St. Louis........... $14,923,763, $15,004,600 —0°5 $12,608,554 423 
St. Joseph......... 733,173, 645,818) +13°5 608,105, +26°7 
New Orleans....... 8,874,131. 4,280,209 —@5 3,363,870, —14°1 
Louisville.......... 4,332,124 8,442,128 +425°9 3,802,181; +52 
Kansas City....... 5,057,018 4,457,715, +13°7 3,206,851 1| —15°9 
Ps. coccasocs 796,252 610,085; +24°4 580,475 +13°1 
Total Southern..| $29,726,466, $28,470,585 +44 | $21,167,406) —19 
San Francisco..... | $10,557,121 $9,977,513, +5°8 $10,979,253 +1°2 
Totul all ......... | $603,434,220| $723,347,286| —166 | $739,250,190,  —1°2 
Outside New York, $211,009,973 ~$223,288,600| —5°> | $200,257,702) 15 





The returns of exchanges for the five days as received by 
telegraph indicate some falling off at most points from the 
figures of last Friday. At New York, however, an limprove- 
ment is exhibited. In comparison with 1884 there is an 
excess in the whole country of 10:2 per cent, and outside of 
New York the increase reaches 9°2 per cent. 








Five Days Ending Aug. 14. 5 D’ys End’g Aw. 7. 
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1885. | 1884.  |Per Cent. 1885. Per Cent 
—_— —- --—————— —_———— ee OL | 

New York.......... | $423,998,517) $383,011,197) +10°7 $392,424,217, —6°3 
Sales of Stock (shs.), (1,560,273) | (1,237,498); (+26°1) (978,100) | (—39°9) 
PI ccnenntinns | 53,700,000) 45,273,509 +20°8 49,330,676| —10°9 
Philadelphia.. .... | $6,113,582!) $3,181,557' +8°S 39,632,892) +46 
Baltimore.........-! 7,550,570! 8,676,364! —13°0 8,633,589 —4°6 
Chicago... ........ | 36,630,000 —«-82,187,0001 +13°9 88,020,000 +13°8 
St. Louis....... .... | 11,508,553, «12,731,070 —9°6 12,380,324) —4"1 
New Orleans...... 2,937, 126. 3,306,284 —11'2 | 3,574,624. +2°7 
Total...........| §573,458,348| $518,346,981, +10°6 | $543,996.654, —29 
Balance, Country*| 49,930,932} 47,246,912, +457 | 42,799,207) = —4°0 
Total all....... |_$623,339,280| $565,503.803) +10°2 | $598,793,951) — —3-0 
Outside New York’ $199,300,763 $182.5526¥6 492 | $lv4.871.704) +45 





" * Estimated on the basis of the last weekly return 
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THE FINANCIAL SITUATION. 


A slightly improved demand for money and a trifle 
better rates have ruled this week. Bankers’ balances 
loaned freely at 14 per cent, sometimes at 2 and rarely at 
1, the bulk of business being done at an average of a little 
less than 12 percent. The banks are indisposed to dis- 
count paper of long date and such is the inquiry for short 
notes and the supply is so light that but little better than 
3 per cent can be obtained for 60 to 90 days’ trade bills. 
The unusually large expansion of loans, according to the 
bank statement of last week, following a considerable 
decline in the same item the previous week, excited sur- 
prise, though the increase was undoubtedly due to Stock 
Exchange demands, as those institutions which showed 
the largest increase are generally recognized as brokers’ 
banks. The highest point loans reached in 1884 was 
on March 15 when they were reported at $351,087,200, 
but the total holdings of specie and legal tenders 
then were only about 9! millions, against about 158 
millions now. 

Foreign exchange has been firm this week in sympathy 
with the further advance for money in the open market 
at London. ‘The early part of the week the cable gave 
the discount rates for 60 days to 3 months bank bills as 
firm at 14 per cent, but later 12@1} percent was reported; 
and as the Bank return for this week shows a gain of 
over £662,000 and as the fortnightly settlement is now 
over, a little easier rate seems likely to prevail for the 
time being. On Thursday morning there was an advance 
in our exchange market of $ cent, but in view of the facts 
stated it was hardly justified, and resulted in a decrease 
of demand which caused bankers to offer liberal conces- 
sions. Commercial bills are still scarce owing to the light 
movement of staples, while the drawings by bankers are 
not large nor such as to indicate drafts against credits or 
recently negotiated loans. Hence until the movement of 
cotton becomes liberal so as to supply an abundance of 
commercial exchange, the variations in the London money 
market will be closely watched by bankers here. | 

General business has developed a little new life the past 
week, and the better conditions that have prevailed for a 
month or more have evidently made progress in some de- 
partments.. This is especially true of the dry goods trade, 
buyers showing increased confidence in making purchases, 
prices of staple cotton goods having at length a tendency 
upward. Of course it will be claimed that this is only a 
result of restricted production and of a consequent decrease 
in stocks of goods, and that it will all be changed as soon 
as the mills start up on full time again. No one will dis- 
pute the first part of this assertion; but the decreased pro- 
duction was already a fact and has been paraded as a sign 
of the extreme depression. It is satisfactory to know 
then, that finally under this process the outturn of 
goods has fallen below the distribution; so we shall not 
hear any more, for the present at least, of the unsafe 
condition financially of our cotton manufacturing 
estabiishments and of the embarrassed institutions that have 
discounted their paper, since if the mills have worked 
off, or are working off, their old accumulations, they must 
evidently have relieved those financial concerns that were 
carrying them, and be less urgent hereafter than they were 
for bank accommodation. Furthermore, this decrease in 


stocks of goods has been accomplished, not through any 
speculative demand, but with buyers in a very conserva- 
tive mood, taking goods only to supply the more imme- 
diate and positive wants of the communities they represent. 
We do not mean to be understood as implying that 
business revival is universal and positive, but we simply 








state these facts as evidence so far as they go of a change 
in progress which may or may not develop and extend 
until all trades are brought within its influence. 

A. very encouraging and promising feature is the crop 
report of the Agricultural Department issued this week. 
It more than confirms all we have said from week to 
week with regard to both cotton and corn. A cotton 
crop of 7} million bales (1? millions more than the last 
one) would seem from the report to be the outlook on the 
firstof August. As tothe condition of corn the indications 
are that, “with seasonable moisture and favorable 
“temperature hereafter” there will be a yield ‘of 26 to 
‘27 bushels per acre.” Last year the yield was 26 
bushels per acre. .Hence as the acreage is 6 per cent 
larger than in 1884 the promise now is that the yield will 
be at least 100 million bushels greater than then and perhaps 
175 millions. Itis within the range of possibilities therefore 
than the corn crop may reach this year very close on to the 
wonderful total of two thousand million bushels. The 
condition of corn this August compared with the same 
month of other seasons is as follows. We have compiled 
the figures for previous years from the Department reports 
for the years named. 


CONDITION OF CORN ON AUGUST 1. 
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: : : : 
States. 1885. 1884 |1888. 1882, 1881. /1880. 1879. 1878. 1977. 
SINEL bulbanctsansbaxasuninn | 04! 92; 86| 59) 7) 94, 104) 87; 88 
RTS Rs | 101 | 103} 85} 70; 80! 106 | 104 | 103) 86 
RM wits sindesicesscuned | 9/102! 83/ 91° Ww! 95/115! 95] 9g 
Nisa ietantatietonmaed 90/101 97/106 74) 100! 114] 307] 99 
INR 00sec cnscsdecesescves 9 04 95) 73} 7, 8B} 83] O83 90 
NN cceadcdsivateces 100 | 105 | 84 98! 92! 103/113) 116) 94 
sieht dehatinieaaasaonbinni 9 | si| 80 77! 7z/|102| so| 94! 90 
Michigan ...........+.. ce | O88] Cl 68| 78; O1 | 96 | 96{ 98 Ot 
Tennessee..........2...0.00+ 101; 99] 89! 110) 64/106) or] 95) 96 
III. ictcs vc scdiesevee’ 9 | 91! 97/106, 69; 9, 89} 95) 9 
Pennsylvania... ......0..00+. ee) 90 99 | 90 88 | 102, 88 86 1038 
New York... ....-cssceseeees 87] 91) 9 835} 84} 100, 107} 96 | 103: 
Average United States. 96) 96 | 88 831 77! 98 93! 96) 92 














We should add, to complete the situation as the Dapart- 
ment presents it, that “the spring wheat condition 
‘indicates a reduction in the yield of 6 million bushels 
‘“ from the first of July promise,” but that all other crops, 
oats, rye, barley, tobacco, Xc., are represented to have 
been at that date in a very favorable and hopeful state. 
Since then local storms of great severity, doing harm in 
the spring-wheat district, are reported by the associated 
press, but otherwise the outlook has undergone no material 
change. 

Another satisfactory feature is the improving railroad 
situation. Messrs. Drexel, Morgan & Co. have given 
notice this week that with the close of business on Tuesday 
August 25 the offer to bondholders of the West Shore 
Railroad to share in the benefit of the contract it 
has made with the New York Central will terminate ; 
and since the issue of that notice, the Lent and Taylor 
bond committees have advised holders who were acting 
with them to accept the terms offered. All this indicates. 
a practically unanimous concurrence on the part of the 
bondholders in the terms proposed, which will no doubt 
be followed by completed arrangements with all other 
parties interested and a speedy amicable foreclosure. The 
developments of the week also tend to widen rather than 
to contract the influence and operation of the convention 
entered into between the New York Central and Penn- 
sylvania. It seems now as if the Baltimore & Ohio might 
be a party to it. Certainly the indizations are that Presi- 
ident Roberts of the Pennsylvania is determined to have 
peace if it can be secured under the principle which 
underlies that contract, of no more parallel roads. Should 
this be avoided by satisfactory concessions to the Baltimore 
& Ohio, which seems now not at all unlikely, there would 
be good prospects of such an effective and lasting arranges 
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ment between the trunk lines as would not only give a 
permanency to the value of trunk line stocks never before 
enjoyed, but also have such a moral effect on other sec- 
tions as to enforce in some measure adjustments elsewhere, 
Perhaps this idea is a little too suggestive of a railroad mu1l- 
lennium to give it the air of probability; and yet it is directly 
in accord with the spirit if not with the letter of the agree- 
ment between Messrs. Vanderbilt, Morgan and Roberts, and 
furthermore it is certain that capitalists at home and 
abroad need some such radical action before confidence in 
American railroad investments can be fully restored. 

In the same direction of improving railroad prospects, 
are the earnings which have been of late reported. Our 
compilation for June was promising, but to-day we pre- 
sent our July review which is under the circumstances 
very satisfactory. July has always been a month of large 
earnings, the winter wheat crop contributing to that end. 
But this year with very little winter wheat moving, the 
total for sixty-six roads is only a trifle under the large total 
for the same month of last year. These results conform 
to the monthly figures of clearings which we gave last 
week, and to the improving business outlook which we 
have reported from time to time during the month. And 
yet notwithstanding all this, the endeavor just now to give 
life to a general speculation in stock properties seems to 
us to be ill-timed and without warrant. <A settlement of 
the West Shore affair was, as we have shown, good ground 
for an appreciation of trunk line securities, which 
had been depressed by reason of the conditions 
which that settlement removed, and it was also of some 
benefit to railroad property in general as removing a 
cause for distrust in such property. But there is nothing 
dn these facts nor in the general situation encouraging 
speculative confidence. We welcome every evidence of 
reviving business, and think the conditions are now so 
shaping themselves as to make it possible that our indus- 
trial interests will experience a good year in 1886. Still, 
if silver coinage is not suspended, business depression has 
by no means seen its worst phase, and although we feel 
great confidence that good sense will prevail in Congress, 
it does not seem probable that early action can be secured, 
and it is possible that no relief will be granted. So long 
as this uncertainty remains, the banks will hardly dare to 
encourage operations in unsubstantial properties. 

These suggestions have been provoked by the peculiarity 
which has marked the operations of the stock market this 
week. It has been a kind of carnival for low-priced 
properties of every description and degree of merit. Take 
as illustration the old Obio Central which. two months 
ago, those who had been so unfortunate as to be left with 
some of it on their hands were glad enough to dispose of 
at one eighth of one per cent. This week, with the devel- 
opment of the speculative feeling which led everybody to 
want somethirg low-priced and “cheap,” the stock sud- 
denly became active and advanced to 1{, with appar- 
ently quite a good many buyers. Very likely, 
in the meantime, it was discovered that the 
property had prospects. ‘The main line and Columbus 
branch, the only parts of the system that seem to earn 
anything above operating expenses, were sold some time 
ago, have since been re-organized into a new company 
and passed into the hands of the Hocking Valley people, 
and the Ohio Central stock has of course lost all claim 
on that section of the line. There remains the River 


Division, about 125 miles of road, and to get hold of that 
stockholders have to pay a cash assessment of one per 
cent, and surrender 90 per cent of the face of their stock 
(receiving just 10 per cent of their first holdings), and 
thus, and to that extent, they secure a share in the 





chances of future development—that is, after $6,000,000 
of new first preferred and $4,000,000 of new 
second preferred stock, not to speak of the new 
bonds issued (all on 125 miles of road), have been 
provided for! In other words, the present purchaser 
is giving for his stock 18% (that is 10 times 14), 
and for that if he pays the reorganization committee $10 
additional (or 1 per cent on the old stock) he will receive 
one share of new stock entitled to the chances aforesaid ! 
This is, of course, a conspicuous instance of reckless 
buying, but there have been others not much better which 
we have not space to refer to now. 

Union Pacific, whose figures of gross and net earnings 
for June and the half year we commented on last week, 
has this week through President Adams issued a detailed 
statement of the doings of the half year, and also data 
bearing upon the company’s financial condition—floating 
debt, &c. As the first six months constitute by far the 
poorest half of the year, it is not surprising that the 
returns for this period show that the company has not 
earned its charges in full, and that the net floating debt 
has increased about half a million dollars since the lst 
of January. All sorts of deductions are made from this 
exhibit, but the fact remains that it offers no criterion 
whatever of the results for a full year. Indeed, this 
was made clear in 1884 when the first six months, 
as in the present year, fell short of meeting the half-year’s 
proportion of the fixed requirements, but the whole year, 
when completed, showed a large surplus for the stock. 
The deficit for the six months of 1885 is somewhat greater 
than in the corresponding six months of the previous year, 
but not so much so as might have been expected under 
the circumstances. It is $427,121 this year, against $317,- 
246 in 1884, an increase of $109,875. But in 1884 the 
deficit occurred notwithstanding the receipt of $400,000 
from the proceeds of Kansas Pacific land sales, while this 
year these proceeds are not embraced at all (having been 
applied to the reduction of the debt), and instead of $400, - 
000 only $75,840 (representing the income on the invest- 
ments held in the trust) are now counted in, so that this 
involved a loss of income to the company of $324,160, 
whereas the increase in the deficit we have seen is only 
$109,875. Of course there have been changes in other 
items to counterbalance the loss from the Kansas Pacific 
land sales, but it is not necessary to specify these more 
particularly than to say that one of the principal sources 
of gain has been in the item of “income from outside 
“investments,” which stands at $385,758 in 1885 and 
stood at $149,164 in 1884. 

Not unnaturally, Mr. Adams also presents the accounts 
for the twelve months ended June 30, covering the year 
since which he has been in control of the property. And 
a very creditable showing he is able to make. Take the 
item of debt alone. Here the net amount of current 
liabilities (after allowing for available cash offsets) has 
been reduced from $7,816,882 on July 1, 1884, to 
$4,704,791 on July 1, 1885, or $3,112,091. In the same 
time the funded debt has been decreased $2,067,048, so 
that during their term of office the new administration 
have succeeded in diminishing the obligations of the 
company no less than $5,179,139. This shows at once the 
resources of the property and the able way in which they 
have been managed. As respects the income of the road 
during the twelve month, figures are given reporting a 
surplus above interest, sinking funds, government require- 
ment, &c., of $2,966,514, which would be 4-87 per cent 
on the company’s stock. We have but one criticism to 
make upon this statement, and that relates to the amount 
of the Government requirement for the year. The man- 











174 


THE CHRONICLE. 











agement would appear to have strictly followed 
the law in calculating that requirement, but the earnings 
of the subsidized lines have so far declined that the total 
amount of the requirement was only $1,134,396, whereas 
in the same period the Government paid out $2,012,371 
as interest on the debt. In other words, the allowance 
fell $877,975 short of meeting the interest, and in that 
amount the debt due at maturity of the bonds has been 
increased. With a continuance of such increase it is easy 
to see that matters must soon reach a serious phase. We 
have repeatedly maintained that whether the company 
makes provision for meeting the principal of the debt, or 
the large amount of accrued interest unpaid, it should 
certainly see to it that no further accumulation of the 
debt takes place. If the bonds were its own, the interest 
would have to be taken care of each year, and there is no 
reason why a different course should be pursued with 
reference to the Government bonds (simply because the 
law sanctions it) and no reason why allowance for the 
interest in full should not be made in the year’s accounts. 
Deducting said interest, the surplus would be $2,088,539 
(instead of $2,966,514), equal to 3-43 per cent on the stock, 
which however is not a bad showing under the circum. 
stances. 

The following statement, made up from _ returns 
collected by us, exhibits the receipts and _ ship- 
ments of goldand currency by the New York banks dur- 
ing the week. 























Week ending August 14, 1885. Received by | Shipped by Net Interior 

4 N. Y. Banks.|N. Y. Banks.| Movement. 
SRG wccvcccccces cctccsescocccctsss $714,000 $473,000 \Gain.. $241,000 
GOID,. wccccccccccsccccccccccccsccccccces:|  seccccce |  ceeccecs co, eeeecece 
Total gold and legal tenders..... $714,000 $473,000 |Gain.. $241,000 





The above shows the actual changes in the bank hold- 
ings of gold and currency caused by this movement toand 
from the interior. In addition to that movement the banks 
have lost $1,500,000 through the operations of the Sub- 
Treasury. Adding that item to the above, we have the fol- 
lowing, which should indicate the total loss to the New 
York Clearing House banks of gold and currency for 
the week covered by the bank statement to be issued 
to-day. 





Into Bunks. |Out of Banks.| Net Change in 


Week ending August 14, 1885. 
ew Bank Holdings. 























Banks’ Interior Movement, as above $714,008 $473,000 Gain. $24 1,000 
Sub-Treasury operations............ 4,400,000 5,900,000 |Loss. 1,500,000 
Total gold and legal tenders....| $5,114,000 $6,373,000 (Loss. $1,259,000 





The Bank of England reports a gain of £662,103 bullion 
during the week. This represents £85,000 received from 
abroad and £577,103 from theinterior. The Bank of 
France shows an increase of 697,000 francs gold and 
5,724,000 francs silver, and the Bank of Germany lost 
2,083,000 marks since the last report. The following 
indicates the amount of bullion in the principal Enu- 
ropean banks this week and at the corresponding date 
last year. 



































August 13, 1885. | August 14, 1884, 
Gold. | Silver. || Gold. | Silver. 
z z 2 z 

Bank of England ........ 26,506,198 BO46B8..678) -caccoes see. 
Bank of France ..... .... 46,419,955 43,578,371/|42,025,695/ 40,838,202 
Bank of Germany .... ... 7,448, 625 22,345,875)|| 7,601,500) 22,804,500 
Total this week .......... 80,374,778/ 65,924,246) |73,069,857/53,642,702 
Total previous week .. ..|79,711,236'65,774,642/|73,272,904/63,587,420 





The Assay Office paid $250,181 through the Sub.Treasury 
during the week for domestic bullion, and the Assist- 
ant Treasurer received the following from the Custom 
House. 



































[Vor XLi. 
Consisting of— 

Date. Duties. npn U. 8. Gold | Silver Cer- 

. Ni otes. Cer tifie’s ° tificates. 
Aug. 7| $302,382 61! $2,000) $132,000) $108,000| $60,000 
f° Siena: aera dane selipaapeaitins Cit pescnped 
“ 10 582,733 95 6,000! 253,000} 218,000 $5,000 
“ 11.| 922,113 34 6,000} 478%,000| 340,000) 96,000 
“ 12 591,385 O1 7,000, 171,000] 222,000 90,000 
“ 13 624,973 92| 2,000} 292,000! 397,000 53,000 
Total.| #3,033,593 83] $23,000'$1,326,000) $1,195,000] $384,000 











EAST TENNESSEE VIRGINIA & GEORGIA. 

East Tennessee Virginia & Georgia has this week issued 
its return of gross and net earnings for the month of June. 
The exhibit is unfavorabie, though much less so than in 
the months preceding. As June closes the company’s 
fiscal year it will be interesting to see the results for the 
year, and to examine them in the light of the funding 
scheme arranged for the approval of bondholders last 
January. The securities of the road have latterly been 
very strong, and the lst consols have sold up to 56 
this week (against 44 a short time ago). The course 
of the general market has favored the upward move- 
ment, but the rise may have been helped by a growth 
of confidence in the management, such as would be pro. 
duced by a straightforward policy of dealing with the 
road’s creditors, like that adopted in January. 

The wisdom of the course pursued is now clearly 
evident. The position of the road was simply this ; its 
earnings were decreasing, its charges were in excess of 
earnings, and large sums were needed for renewals, better- 
ments and improvements, with no way of getting the 
means except through the use of current earnings. It 
was shown that against the $1,699,925 net earnings in 
the previous fiscal year, the present requirement for 
interest alone (on the funded debt and on the car trusts 
was $1,476,506, besides which there were sinking fund 
payments on the car trusts and debentures to amount of 
$280,954 more, making the total annual charge $1,757,460. 
Then there was $49,618 required for taxes (on the basis 
of the 1883-4 operations), raising the amount to over 
$1,800,000. Here, then, was a deficit, even on 
earnings as large as those of 1883-4. But current 
earnings were showing considerable diminution, and 
it was not deemed safe to estimate the net higher than 
$1,400,000 for 1884-85, so that the deficit would reach 
over $400,000, supposing all payments made in full, and 
then there would be no provision for the needed improve- 
ments. Obviously, therefore, there was nothing to do 
except to ask the indulgence of junior bondholders and 
unsecured creditors in the way proposed. That the man- 
agement did not take a less sanguine view of the situation 
than was warranted, is evidenced now in the report of only 
$1,288,343 net earnings for the year, against the $1,400,- 
000 fixed asa minimum. The foliowing table shows the 
gross and net earnings for four years. 


— - —_—-— —— 














East Tennessee Va.& Ga. | 1881-2. 1882-3. 1883-4. | 18845, 
Gross revenue..............406 | $3,145,482 | $3,776,754 $4,173,203 | $4,021,567 
Operating expenses........... | 2,051,127 2,383,702 2,473,337 2,733,224 

Net revenue................) $1,094,855 {$1,893,052 | $1,699,926 $1,288,343 








It is probable that the expenses here for 1884-5 are stated 
too heavy—that is, that no decided line has been drawn 
between operating expenses properly so-called, and expen- 
ditures that are really in the nature of betterments and 
improvements, so that some of the latter have been included 
in the former. ‘The road being in the hands of a receiver, 





and earnings employed for both purposes, that would be 
not af all unnatural. Besides, it was stated that the property 
could be operated for less than 60 per cent, whereas the 
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above figures make the ratio nearer 70 per cent. Still, 
$346,425 is reported as having been spent directly for bet- 
terments during the year, leaving at least the inference 
that these have been separately treated. 

Accepting the net then just as given, let us see what 
the position of the company would be on that basis under 
the funding scheme if carried out in full. The 1st con- 
sols fund coupons for two years, involving a saving out of 
net earnings of $733,700 per year. The Cincinnati & 
Georgia firsts are to fund for an equal period, involving 
$120,000 per annum. Then the interest on the debentures 
is also extended for two years, involving $72,000 per 
annum. Besides this, the payments on account of the prin- 
cipal of the debentures are likewise extended, reducing 
the charge per year $120,000 more. Finally, the sinking 
fund payments on the car trust certificates of series “A’ 
are deferred, still further reducing the charges by $100, 
000 per year. Taken altogether, the yearly reduction 
in this way would be $1,145,700, but we may knock off 
$100,000 of this for interest on the funded-coupon bonds to 
be issued to the holders of lst consols and Cincinnati & 
Georgia Ists for the coupons surrendered by them under the 
funding plan. Thus the net saving to the company 
would be about $1,045,000. Deducting this from the 
$1,757,460 of charges reported, would leave an obligatory 
payment per year of only, say, $712,000. Addon about 
$50,000 for taxes, and the total yearly requirement is 
$762,000. As the net earnings in 1884-85 were $1,288,- 
000, there would remain to the company on that basis 
$526,000 per year for two years to devote to betterments, 
which is but little below the estimate of the requirements 
for that purpose during 1885 and 1886. With this help 
from its creditors, therefore, and with an excellent outlook 
for a large yield of cotton the current season, the Kast 
Tennessee property would seem to have a fair prospect of 
working out of its difficulties. 





COLONIZATION SCHEMES — MADAGASCAR 
AND ZANZIBAR. 


From the very commencement there has been some- 
thing amusing, almost ridiculous, in the symptoms of the 
colonization fever which both France and Germany have 
recently manifested. But the later manifestations are not 
the least curious. We have seen France and Germany 
vieing with each other on the west coast of Africa, and both 
of them giving great annoyance to England. Later we 
have seen similar demonstrations by the same powers 
with similar results, in the far southeastern seas and 
among the islands of Polynesia, not to mention what the 
French have been doing in Tonquin and in Chinese waters 
generally. It is by no means certain that either France 
or Germany has greatly benefitted by these colonization 
outbursts, and by the annexations in which they have 
resulted. It is quite clear, however, that the spirit of 
which they are the outcome is still alive, and apparently 
it is in both nations as forceful as ever. 

It is somewhat singular that we should find France and 
Germany both at the present moment busy with annexa- 
tion and colonization schemes in the waters and along the 
coast of Eastern and Southeastern Africa. It was only 
the other day, after an unusually protracted and stormy 
debate, that the French Ministers obtained the consent of 
the Chamber of Deputies to a credit of 12,000,000 of francs 
to enable them to prosecute the war against the Hovas in 
Madagascar. The debate showed that France is nota 


unit in favor of colonial expansion, and that the Radicals 
in particular are bitterly opposed to the foreign policy 
which has.latterly found favor at the handsof Ministers. 





The result, however, left no one in any doubt that the 
expansion policy commends itself to the more solid and 
conservative elements in France. And during the present 
week we have had the announcement that the Germans, 
who have lately established themselves on the mainland 
of Africa a little to the north of Madagascar, have got into 
difficulty with the Sultan of Zanzibar, whose territory, 
according to the Sultan’s charge, they have invaded and 
occupied. 

The island of Madagascar, on the subjugation of which 
the I'rench seem to have resolved, is larger in extent 
than the British Isles, is distant from the Mozambique 
coast, which belongs to the Portuguese, only 120 miles, has 
some large and exceedingly fertile plateaus, is traversed 
by some large rivers which, as they approach the sea, open 
into large estuaries, and boasts of a population of nearly 
three millions). How much Madagascar would add to 
French wealth is a doubtful question. But it is for many 
reasons a desirable island; and its possession would 
undoubtedly be an important acquisition of territory. 
Zanzibar, on the other hand, which, as we have said, is on 
the mainland, and a little to the north, is not yet so well 
known as Madagascar ; but the uplands, which are exten- 
sive, are believed to consist of broad and fertile plateaus. 
Those portions which it is said the Germans have seized 
form a territory as large as that of the kingdom of Prus- 
sia. The country is rich both in fauna and flora, but its 
actual value is doubtful; and it is feared that the climate 
will prove destructive to Europeans. The one important 
fact to note in this connection is that should France 
succeed in conquering the Hovas, and in bringing Mada- 
gascar completely under her authority, and should Ger- 
many succeed in holding on to those portions of Zanzibar, 
the two great European neighbors and rivals who have so 
long watched each other on the opposite banks of the 
Rhine, will have become neighbors and rivals again on the 
east African coast, and in the waters of the Indian 
Ocean. 

Serious questions have been raised as to the right of 
either Power to the claims set forth. There seems to be 
no reason to doubt that this so-called German invasion 
and occupation of Zanzibar is a case of pure filibustering. 
A party of roving Germans, imbued with Bismarck’s 
spirit, land on the coast, proceed to the interior, make 
friends of some chiefs, obtain concessions of land, and then 
in the name of Emperor William, raise the German flag. 
The Sultan of Zanzibar, who claims lordship over all those 
lands, is indignant, and appeals to England. France, as 
has been recently made abundantly plain, by the investi- 
gations of Captain S. Pasfield Oliver—investigations 
made on the island and since published—has as little 
right on the soil of Madagascar as the Germans 
have on that of Zanzibar. According to these investi- 
gations, the conduct of France toward the Hovas of late 
has been as unprincipled as it has been high-handed- 
Captain Oliver shows that in 1861, 1868, and as late as 
1881, the French themselves recognized the Hova 
sovereign as supreme over the whole island, and that 
although the sovereign and his advisers have done every- 
thing in their power to make amends for the wrong that 
was done by the murder of the master of the boat Show 
Toale—the origin of the present trouble—the French have 
refused to be satisfied, have become more unreasonable in 
their demands, and have finally resolved to make Mada- 
gascar their own. 

With Madagascar England has more direct interests 
than she has with Zanzibar. Since the time of the war 
with France inthe early part of this century, her influence 
has been dominant. -By English missionaries the entire 
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people, the royal family included, were brought over to 
When the missionaries were driven forth 
refused to fight. He contented himself 
with asking an indemnity for Missionary Shaw and his 
friends. Will England make any attempt now to hinder 
As yet we have heard nothing 


Christianity. 
Mr. Gladstone 


the French invasion ? 


of any such 


able to England to see France dominant in Mada- 


the French and Germans rivals in thesame regions? If 
France must have Madagascar, the presumption is that 
British statesmen will be quite willing that as a neutraliz- 
ing force Germany should have Zanzibar. 
the one and the other thus occupied, is it not reasonable 
for them toconclude that they are less likely to be dis- 


Sesides, with 


intention. Yet it is far from agree-|turbed in their management of -the affairs of Egypt ? 





‘It will be well if, as the result of all this greed, 


gascar. She is asked at the present moment to ambition and jealousy, the area of civilization shall be 


interpose her good offices and to save the prop- 
Sultan of Zanzibar. Will she pronounce 
Is it not to her interest to have 


erty of the 


against the Germans ? 


—_—,—- 


NAME OF BANK.,—— 


Capit’ 1 Res'rvel Notes | 


— C " 
| Paid Fund. , "Cir Depos- Deposits. Can’da 
its. nks. 





000s omitted. 





| 
Ontario. | 
Bank of T. ronto. 
Can. Bk. of Com’ree| 
Dominion Bank.... | 
Ontario Bank.. 
Standard Bank.. sone! 
Federal Bank ...... 
Imperial Bk. of Can 
Bank of Hamilton.. 
Bank of Ottuwa..... 
Western Bk. of Can. 
Bk.of Lond’ninh Can 
Central Bk. of Can. 


Total Ontario.. 


Quebec. 

Bank of Montreal.. 

*Bk. of Brit.No. Am! 
Banque du Peuple.. | 
Ban.Jacques-Carti r| 
Banque Ville Marie. 
Banque @’H’chelaga' 
+Exch’ge Bk.of Can| 
Molson’s Bank.. .. | 
Merchants’ Bank.... 
Banque Nationale.. 
Quebec Bank........ 
Union Bank .. ..... 
Banque de St. Jean. 
Ban.de St.Hy’e nthe 
East. Townships Bk 

Total Quebec... 
Nova Scotia. 

Bank of Nova Scotia 
Merch’s Bk., Halifax 
Peoples Bk.,Halifax| 
Union Bk., Halifax. 
Halifax Bank’g Co.. 
Bank of Yarmouth. 
Exch.Bk.of Y’rm'‘th 





Com’cial Bk.Winds’r 
Total Nova Scotia 


New Brunswick. 
B’k of N. Brunswick 
Maritime Bk. of Can 
St. Stephen’s Bank. 


Total N. Brunsw’k 


Manitoba. 
Com.Bk.of M.,Win’g 


British Columbia, 


LIABILITIES 
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1,500' 485) 1,089! 45' 4,047 
eos) 220) «452/181; Beye! 
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} 
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2,000 Nil. 606 395 1,575) 
227) 10, 135, 2| 133 
263 85} 158] ...... 429) 


1,450) 875! 687 14) 1,884) 
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Much now depends on the compatability 
of the East African climate and the races of Central 
Europe. 


RETURNS OF THE BANKS OF THE DOMINION OF CANADA FOR JUNE 3), 1885. 
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ties & | 
Real | 
| Estate. 
“16.— | 
we 
70) 
1,334! 
5y0)} 
528) 
116 
186) 
369) 
212! 


e+e eee, 


3,453| 


) 
583) 
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Yo! 
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125) 
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301! 
19! 
37] 
ang ' 
“4436. 
| 
571! 
go 2| 
36) 
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All | 
Other Totat 
| Assets. | Assets. 
i ey 
“47. ! 18. 
Ae 
5 9,058 
2:2,113 
38) 8,927 
4 7,489 
25! 3,953 
"2! 4,672 
13 6,886 
20 4,080 
ame 3,514 
8 908 
12 723 
14, 1,57 
~ 176! 73.948 
z 45,621 
rs 10.826 
6) 3,405 
240; 4,801 
318! 1,405 
- 1,776 
32' 9,598 
94) 19,768 
28; 4,523 
21; 147 
112, 4,756 
‘5. 531 
21] 924 
NM _ 4, 687 
1, "4,597 117, 768 
7 5,322 
8, 4,096 
2; 1,234 
12 1.428 
coe «-| = 3,805 
13 862 
daa 398 
Sed 1,005 
sitiuaal 699 
a8 17,439 
11) 2,977 
1} 1,289 
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12, 4,892 
| 
1, 507 
| 
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ASSETS. 
_ | Other | Due Loans to! a 
j r Yay? 
Specie. minion, checks | from | Gon mt) aue | 
Notes and | For’gn., Indivia-| D 
cs. i ebts. 
Notes. genc’s! als, &e. | 
| 10. 11. | 12. | 13. | 14. | 25. | 
ie Of0 oe Bae 3 | 
"220 548; 300) 139) 7,762! 9 
519, 806, 694 1,698, 16,657, 405, 
146| 366, 316, 452) 6 097, 57) 
218, 391) 333! 82} §,871) 57! 
116} 214) 198, , 61] B25} “| 
94 295) 286 a7 3,603) 209 | 
209, 438! «4475 397] 120) 120 
93) 115; 115) 54) 3,422) 4u, 
97) 92; 191) 187) 2,838) 57 
11} 26)_— 112! 43 700 3| 
32 37 | 60) 71 566) 5! 
35; 66) 105) 83, 1,828, 4| 
1,880! 3,204! 3,191) 2594! 58, oss) ties 
2,227; 2,854; 4, 209 3,844; 33,801 406; 
avi} 538! 331! 905! «7,755 37/ 
34. 87} 208) 28| 2,775; 171! 
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of os) 120) 59, 1,828 107; 
at er 
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83} 133) 246) 255 3.443 = 413; 
4) 9 30) 10! sy 65 
10 34 | 23 17 703) G7 
11:1} $8) ate} 221) «692,127 
3.980 5,714) 4,146 6,144) $9,050 2,701 
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213, 306) 208; 112) 3.148 = 19) 
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2,008 217, 264 





* Statement of 


Canadian branches only. 


{ In liquidation. 


4—Government Deposits—Includes $5,537,394 Dominion Government deposits payable on demand; $864,444 Dominion Government de 
$577,104 deposits held as security for execution of Dominion Government contracts 
and for insurance companies; $583,791 Provincial Government deposits payable on demand; $1,963,404 Provincial Government 


posits payable after notive or on a fixed day ; 


deposits payable after notice or on a fixed day. 


ies Deposits—Includes $43,879,297 other deposits payable on demand; $51,151,134 other deposits payable after notice or on a tixed 


ay. 

6-—Loana, &e.—Includes $1,004,827 loans from or deposits made by other banks in Canada; $1,495,950 due to other banks in Canada. 
7—Due Foreign Agence ies —{nclades $99,019 due to agencies of bank, or to other banks or agencies in foreign countries; $1,: 
agencies of bank, or to other banks or agencies in United Kingdom. 

12—Other Cheeks and Notes—Includes $5,641,637 notes of and checks on other banks; $2,800,180 balance due from other banks in Canada. 
13—Due from Foreign Agencies- —Ineludes $x, 663,913 balance due from agencies of the bank or from other banks or agencies in foreign 
countries; 32,111,589 balance due from agencies of the bank or from other banks or agencies in the United Kingdom. 
14—Loans to Gov ernment, Individua's, &c.—Ineludes $1,903.702 loans to the Government of the Dominion ; $1,205,595 loans to Provincial Gov- 
$12 OAT,851 loans, &c., secured by municipal, Canadian or foreign bonds; 


ernments;: 


municipalities: #1*,126,208 loans, &3., 


$2,329,501 lo: Ls, 
on current accounts to other corporations ; ZR, 154 loans to or dep sits made in 


&e., on 


258,531 due to 


curreut account to 


other banks, 


secured ; $437,550 loans to or deposits made in other banks, unsecured; $124, 354,2 227 other eurrent loans, discounts aud advances to the 


public. 


15—Overdue Debts—Includes $7,395,214 notes, &c., overdue and not specially secureé; $19,003 other overdue debts not specially secured ; 


2,473,991 


overdue debts, secured. 


16—Securities aud Real Estate—Enecludes $345,449 Dominion Government debentures or stock; $2,899,827 public securities other than Can- 
adian ; $1,310,024 real estate (other than the bank premises); 
premises, 


$831,471 mortgages on real estate sold by the bank; $3,235,514 bank 
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RAILROAD EARNINGS IN JULY, AND FROM 
JANUARY 1 TO JULY 31. 


Railroad earnings have lately been giving a little better 
account of themselves. ‘There are various evidences of 
this. Not so many roads are reporting decreases as here- 
tofore, as may be seen irom the table below for the ronth 
of July; those that do report decreases usually show a 
diminished amount of loss, while on the other hand nota 
few roads record improved receipts; finally, the aggregates 
(representing the total of all returns received) are distinctly 
more favorable. 

There are two ways of looking at the figures of earnings 
to get at their meaning. The first is to see how they com- 
pare with the totals for the corresponding period a year 
ago, and the second is to see how the increase or decrease 
thus found compares with the showing in that respect for 
other recent months. According to both methods the July 
exhibit appears quite encouraging. As compared with 
July, 1884, the roads have in the aggregate about held 
their own, which, as earnings then were not small, is cer- 
tainly very satisfactory. As compared with June, the 
month preceding, we find that the present decrease of 
$65,000 on sixty-six roads contrasts with a decrease in 
that month of over $800,000 on only forty-nine roads. 
But if we go back to May the comparison is even more 
favorable, for then the loss was nearly $1,300,000. To 
show the monthly record since the beginning of the year 
we present the following table, giving the number, the 

ileage and the earnings of the roads reporting each 
month. 

















ae Mileage. Earnings. Increase or 
— 1885. { 1881. | 1885. | ies, | Decrease. 
Miles. | Miles. | $ | 3 - 

January (70 roads)..| 51,485 49,579 17,798,036) 16,972,860: Inc. 825,167 
February (69 roads).| 50,846 | 49,154 | 16,016,193) 16,268,067 Dec. 251,874 
March (58 roads)....| 45,392 , 43,624 17,290,374 16,587,835) Inc. 702,539 
April (51 roads) ..... 45,513 44,149 | 17,486,848 18,412,743\Dec. 915,895 
May (56 roads)....... 44,317 43,587 | 15,895,528, 17,194,865! Dec. 1,298,837 
June (49 roads)...... 41,240 40,813 15,237,167, 16,044,732) Dec. 807,565 
July (66 roads) ...... 47,697 47,296 | 17,793,618’ 17,859,371| Dec. 65,753 





These figures afford marked indications of a change to 
a better state of things. Asagainst heavy decreases in the 
three months preceding, we have now only a nominal 
decrease, and if the Oregon Navigation Company (separately 
reported because its receipts are in part derived from water 
lines) is included, there is actually a small increase. Not 
only, however, is the July exhibit encouraging because it 
is so much less unfavorable than the exhibits for the 
months of April, May and June, but it is particularly 
gratifying because it shows the improvement that has taken 
place to have been progressive. Thus against a gain in 
both January and March (we may disregard the loss in 
february, since the bad weather then prevailing accounts 
for it), there was in April a loss of nearly a million dollars, 
and in May a loss of over a million and a quarter. With 
such a record of increasing loss, the prospect was not 
encouraging. But fortunately the May decrease proved to 
be the maximum. in June the falling off was only about 
$800,000, and in July, as we have seen, there was further 
progress in the right direction, the decrease being insignifi- 
cant. Incommenting, a month ago, upon the improved 
showing of June over May, we called attention to the 
circumstance that this was in part due to the fact that in 
June last year there had been a decrease, so that the com- 
parison this year was with diminished totals, while in May 
that had not been the case, there having been an uninter. 
rupted increase in earnings in that month for several 
years past. No such qualification need be made about 
the July return, for, as in May, that month has an 


unbroken record of gain extending back many years, and 
of course that makes the small loss now all the more 





noteworthy. The following are the aggregates as reported 
in our tables for July in each year since 1879. 























{ 
Mileage | Earnings. : 
. —_————_— $$ | crea " 
Pertoi. Year { Year | Year Year paar 
Given. Preceding.| Given. | Preceding. 
Miles. | Miles. | 8 $ $ 
July, 1880 (47 roads).!............ Saar | 16,749,536; 12,441,254 Inc. 4,258,282 
July, 1881(47 roads).| 35,111 31,424 17,954,311} 15,354,550, Inc. 2,500,461 
July, 1882(6l roads).' 48,042 42,584 23,649,112, 21,657,927) Inc. 1,901,185 
July, 1883(66 roads).| 54,041 49,393 24,397,368, 23,254,881 Inc. 1,142,487 
July, 1884 (40 roads). 31,613 | 29,108 13,054,577, 13,052,727 Inc. 1,850 
July, 1885(66 roads).} 47,697 47,296 17,793,618 17,859,371 Dee. 65.753 





A glance suffices to show how very heavy were the 
gains in July of the earlier years, and obviously therefore 
we are comparing now with large, and not small, totals. 
In July, 1880, 47 roads reported a gain of 44 million dol- 
lars; in July, 1881, 47 roads (not the same, however) 
reported a further gain of over 24 millions; in 1882 61 
roads added nearly 2 millions more, and in 1883 66 roads 
further increased their aggregates 14 million. With all 
these accumulating additions there was in 1884 no decrease, 
but a trifling gain, and now in 1885 we have only a trifling 
loss. Thus the net result of the unfavorable influences 
that have been at work is that during the last two years 
July earnings have remained about stationary—there has 
been, in the aggregates at least, no retrogression. It should 
be remembered however that this record covers chiefly 
Western, Northwestern, and Southern roads—the trunk 
lines, which have suffered most, having only a meagre 
representation in our list. Of course, the roads reporting 
are not the same each year, but enough of them are alike 
to make the comparison a fair one. Last year our state- 
ment was prepared unusually early, and therefore contained 
less than the ordinary number of roads. Had the usual 
complement been included the result would have been 
somewhat changed—possibly a loss, but the loss would not 
have been large. In brief, then, we had very heavy 
gains up till 1883, and, taking the roads as a whole, no 
material loss or gain since then. 

It is to be noted further in favor of the July returns 
this year, that there was no influence of importance at 
work to swell receipts, except that a slight stimulus may 
have been given to business by the more hopeful views so 
generally held as to the future. The volume of passenger 
traffic certainly has not increased—rather there has been 
a further decrease on many roads. The movement of the 
crops has in one section of the cotftry at least been 
decidedly against the present year. We refer to the win- 
ter wheat section, where last year the yield was so heavy, 
while this year it is extraordinarily poor. Asa result of 
this diminished movement of winter wheat the roads 
directly concerned have sustained large losses of earnings. 
In offset to this, the roads in some sections have profited 
by an augmented movement of corn and also of spring 
wheat, but in the aggregate neither the wheat nor the 
corn receipts have been very large. Cotton does not move 
much at this season, but in the present year the shipments 
appear to have been smaller than ever. With these pre- 
liminary remarks we now present our usual table of earn- 
ings and mileage this and last year of all roads reporting. 


GROSS EARNINGS AND MILEAGE IN JULY. 





























{ 
Gross Earnings. | Mileage. 

Name of Road. ( Semmes aetl 

1885. | 1884. | "Decrease. | 1835. 1884. 
—? — | 

Bost. Hoos.Tun.& W.. 41,463) 43,012 —1,54 61 61 
Burl. Ced. Rap. & No.. 224,331) 195,970 + 28,41 i! 990 824 
Canadian Pacific..... 890,000| 549,367 +340,633) 2,794 2,403 
Central lowa........- 85,965 97,212 —11,247; 490 490 
Chicago & Alton...... ra sar 739,944 —70,360 49° 819 
Chic. & Eastern [l1l.. 123,392 —15,685 251 251 
Chic. Milw. & St. Pau!.| 1, 504° 000) 1,949,545 —55,545) 4,935 4,804 
Chicago & Northwest.) 2,074, 000, 1 ‘976, 177 +97,823) 3,843; 3,590 
Chie. $t. P.Minn. &O., 468,800! "466,760 42,940) 13318] 1,307 
Chic. & West Mich.. 106,962 124,534, —17.572 413 413 
Cin. Ind. St. L. &Ch.. 170.972). 2au'h15| =—29°592)) gto! = «849 
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Gross Earnings. Mileage. 
Name of road. 
ises5. | 1ge4. |/erease orl. cas | 1gga. 
$ $ $ 
Cin. N.O. & Tex. Pac. 222,929 226,702 —3,773 336! 336 
Alabama Gt. South. 70,092 73,800 —3,808 296 296 
N. O. & North East. 33,504 25,510 4+7,994 196 196 
Vicksb. & Meridian 29,574 32,174 —2,600 144 144 
Vicksb. Sh. & Pac.. 25,194 14,360; +410,834 170 122 
*Cin. Wash. & Balt... 80,326) 90,429' —10,103 281 281 
Cleve. Akron & Col... 44,251 41,213 +3,038 144 144 
Deny. & Rio Grande. 548,295 400,400; 4+147,895, 1,317) 1,317 
Denv. & Rio Gr. West 86,175 45,712 +40,463 368 368 
*Des Moines & Ft. D.. 21,619 16,846 +4,77 143 143 
Detroit Lans’g & No.. 88,337 97,903 —9,566) 261 261 
Evansv. & T. ee - 6€,066 73,422 —7,356 146 146 
Flint & Pere Marg.. 151,470 172,853} —21,383 361 361 
Fla. R’y & Nav. Co.. 66,640 861 +5,7799; 518 500 
Ft. Worth & Denver.. 48,344 50,359 —2,015 144 110 
iGrand Trunk of Can. 1,110,354, 1,271,126) —160,772| 2,914; 2,913 
Gulf Col. & Santa tee 135,421 126,432 +8,989 
Dl, Cent. (Ill. Div.).. 496,486 464,185 +32,:01 953 953 
Do (S80. Div.).. 222,005 240,049 —18,044 7il 578 
Do  (lowa lines) 128,799 127,718 +1,081 402 402 
Ind. Bloom. & West... 167,665 173,188 —5,523 532 532 
Kan. C. Ft. a. & Gulf. 72,437) 160,495 +11,939} 389 389 
Kan. C. 8p. & Mem.. 95,823 89,915 +5,908; 252) 282 
Lake Erie & Western. 74.782 76,346 —1,574 389 389 
Long Island .......... 373,081 366,852 4+6,229| 352 $52 
ville & Nashv...| 1,051,335; 1,060,104 —8,769, 2,015) 2,065 
Marq. Hough. & On.. 21,599 140,633; —16,034 160 135 
Memphis & Char’ton. 86,705 102,696} —15,991 330, 330 
Mexican Central ..... 263%,200' 231,900! +36,300) 1,236) 1,236 
Milw. L. Sh. & West. 112,818 96,898 +15,920)| 517 339 
Milwaukee & North 5,022 42,050 +2,972 221 221 
Mobile & Ohio.... .... 118,293 129,323 —11,030 528 528 
ashv. Chat. & St. L. 165,667 187,475| —21,808) 580 580 
N. Y. Ont. & West’n 194,643 195,176 —d33 373 373 
Norfolk & Western... 187,397 177,90 +9,49 502 502 
Northern Pacific. .... 999,732) 1,022,4 —22,706| 2,648; 2,453 
Ohio Southern........ 5,05 35,356, —10,302 , 
Peoria Dec.&Evansv. 52.531 54,783 —2,25 25 254 
Rich. & Danville..... 272,277 25,923 +21,354 774| 774 
Char. Col. & Aug.... 45,982 40,87 +5,103; 363) 363 
Columbia & Gr’v... 31,682 30,880 +802 294 294 
Georgia Pacitic..... 43,233 40,650 +2,583 317; 313 
Virginia Midland... 130,570 131,305 —735 3 353 
West. No. Carolina. 38,833 35,719 4+3,114/ 274 254 
Rochester & Pittsb... 110,895} 109,945 +950; 294) 294 
St. Joseph & West’n.. 61,246 69,326 —8,080| 252 252 
o (branches) 52,288 996 +7,692 138 138 
8t. Louis Ft.8. & Wich. 48,740 2,309 +6,431 214 170 
St. Louis & San Fran.. $325,114) 359,111 —33,997; 815) 776 
St. Paul & Duluth.... 141,854} 119,499 +22,355 25 
8t. Paul Minn. & Man 553,347; 605,156 —51,809| 1,397) 1,397 
Texas & St. Louis . 87,708 79,761 +7,947 : 
Wab. 8t. Louis & Pac. 932,678) 1,234,298| —301,620| 2,572) 3,516 
Wisconsin Central. . 114, 565} 107,794 +6,771' 418 418 
Tota! (66 roads) ..|17,793,618/ 17,859,371 —65,753)|47,697/47,296 
Oregon R’way & Nav. 408,000; 328,000; +480,000) ......) ...... 
Grand total....... ,201,618/18,187,371 lo or 




















* Only three weeks at : aly in hones year. 
t Four weeks ended August 1 


There are two roads in the above table showing heavy 
changes due to exceptional circumstances, and which 
ordinarily might be regarded as having vitiated the result 
by reason of that fact. But in the present instance the 
changes are on opposite sides, and they therefore largely 
neutralize each other. We refer to the Canadian Pacific, 
whose gain of $340,000 is directly attributable to the 
extension of the mileage of the system, and to the Wabash: 
whose loss of $301,000 follows to a great extent asa 
result of the smaller mileage operated, the Wabash system 
being gradually disrupted at the instance of its creditors. 
Outside of these, the most noteworthy changes of large 
magnitude are those of the Denver & Rio Grande and the 
Grand Trunk of Canada. The former has a gain of $147,- 
895 for the month, or over 35 per cent, and in this gain 
its connecting line, the Denver & Rio Grande Western, 
seems to share, for that has increased its earnings from 
$45,712 to $86,175. These are Colorado and Utah roads 
which a year ago were on the down grade, but now appear 
to be retrieving their losses again. 

As to the Grand Trunk of Canada, that of course reflects 
the state of trunk line business. The loss is not confined 
to one class of traffic, but extends to passengers and 
freight alike. It is to be regretted that we have not some 
of the larger American lines of this class, but there seems 
little reason to suppose that they have done better than 
their Canadian competitor. Certainly, such minor roads 
in our table as are influenced by the course of trunk line 
business do not make a very encouraging showing. We 
notice that the St. Louis Alton & Terre Haute, which on 
its branches reports a gain of $7,692, on its main line 
reports a loss of $8,943. This main line forms part 
of the Vanderbilt system to St. Louis, and the July 





earnings of the same have been steadily declining since 
1882, when they were $130,986, against only $81,152 
now. It would seem from this that as yet the trunk 
lines have derived little benefit from the advance in rates 
recently established on freight and passengers from 
Chicago eastward. It will be remembered that the tariff 
on grain was put on a 15-cent basis with the Ist of July, 
and on the 13th was raised to a 20-cent basis. 

Quite as unfavorable is the showing of Western roads 
in the territory east of the Mississippi, and bounded by 
the Ohio river and the Great Lakes. In fact, with the 
multiplication of new lines, the increase of competition 
demoralization of rates, and generally poor busines 
prospects, these roads have not for a long time presented 
any but indifferent returns. Now, with a disastrous 
failure of the wheat crop in the same district—more 
disastrous even than in 1881—and a corresponding falling 
off in the traffic derived from the same, it is easy to see 
that the situation has been strikingly bad. As compared 
with 1884, the decline is the more marked that then the 
movement of wheat was exceptionally heavy. The contrast 
between the two periods is pointedly shown in the case of 
a road like the Cincinnati Indianapolis St. Louis & 
Chicago, which against earnings of $209,515, now has 
earnings of $170,922, a decrease of $38,593, or 
19 per cent. Perhaps owing to the same influence, 
and in part also to the depressed state of trunk line 
business and rates, the Cincinnati Washington & 
Baltimore records a loss of $10,103 in the first three 
weeks of the month. The Chicago & Eastern [Illinois 
and the Evansville & Terre Haute likewise lose over 10 
per cent of their earnings of last year. On the other 
hand, the Illinois Central on its Illinois Division reports 
an augmentation in receipts of $32,301, or about 7 per 
cent, though this is after a heavy diminution in the two 
previous years. The extent of the grain movement at 
Western points in the two years is indicated in the 


| following table. 


RECEIPTS OF FLOUR AND GRAIN FOR FIVE WEEKS ENDED AUGUST 1 
AND SINCE JANUARY 1. 











Flour, Wheat, Rue, 

(bbls.) (bush.) Gua ) pg ) hey } | (bush.) 
5 son “Suly, 1885} 313,636) 1,276,035) 6,645,286 » 988 - 49,803 78,574 
5 wks., July, 1884) 205,268 "700, 516, 4, 707,586 2,781 37,15%| 163,482 
Since Jan. 1,1885) 3,085,129) 10,98u "626 36, F92,37 7 20, $58) 300! 3,668,227' 717,949 
Since Jan. . 1584 1,527,082 4,494,403 3i, 407, 501 20, 936, 033, 1 ‘V32,532| 071,284 


Milwaukee— 
5 wks., July, 1885 366.105 714,065 44, 160) 140, 176) 17,000 9,705 
5 wks.. July, 1884 A 620) 1,000,934 53. 760) 367,025 30,655 15,406 
Since Jan. 1, 1885 5,951 6,295,772 325, 093 #20, 558 1,796,915 897 
Since seo 1, 1884 Py 158 ‘914 4,854,230 4538, 020, I 73, 499, 2° 057,7¥2| 220,172 

07 





St. Lou 
5S wks. July, 1885! _65,598' 1,071,249 1,500,845. 655,065' 4,877 _—«12,919 
5 wks., July, 1884) 113,595. 2:104.227) "849.545 481,312 :121033 5,769 
Since Jan. 1,1885) 611,272) 5,139,698] 15,711,560 3,432.724' 868,160} 275,008 
Since Jan. 1, 1884, 741,830, 4,519,732| 12,854,284 3,797,643, 803/524! 155,096 
Toledo— 
5 wks., July. 1885) 10.511) 472,461) 157, 808, 28,855 4,500 2,856 
5 wks., July, 1884, 6,008) 849,53, 11,455| ........ 3.955 
Since Jan.1,18%5, 72:473| 2'917,009| 2,216. 909 126,733, 68,938} 19,384 
Since Jan.1,1884| 42,762) 3,612,308) 4,629,75% 235,476) 48,081! 10,502 
Detroit— all 
5 wks., July, 1885 8,789} $27,217 43,860, 78,515 RE. .cicdace 
5 wks., July, 1884 8,509} _ 253,729 36,401, i 628 ae 
Since Jan. 1, 1885) 68,906) 2.365.827] 1,570.77, 561/844 256,058) 220.01: 
Since Jan. 1, 1834) 71,870) 2,006,862} 1,269,880) 531,187) $16,815) 1222001: 
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Cleveland— 
5 wks., July, 1885 14,769 162,107 16,505 7,709 51 500 
5 wks., July, 1884 15, 16% 254,735 47, 387 | 133, 000 45 6090 
Since Jan. 1, 1885 90,472) 1,080,172 535.867, 480.730 96,139 13,050 
yee Jan. 1, 18384 76,768, 807,485 532,193 503,656) 118,181 1,100 
Peo ria— 
5 wks., J uly, 1885 10,576 25,200 605,410 ao5. 570 4,200 17,350 
5 wks., July, 1884 5,492 52.605 481,215 485 18,200 40,010 
since J an. 1, 1885 85,105 207,340} 6,312,420) 5, on 245 400,600 243,000 
Since Jan. 1, 1884 31,835 20,180) 6,150,030 6, 107, 373) 287,200} 441,065 
Dul ~~ 
5 wks., July, 1885) ........ 1,087,051 28,604 Pn “ssésecedh ‘ ebbcéees 
5 wks., J uly, 1884; 148,150 256,378 858 ee eee ee 
Since Jan. De -stegeass $3,434,212 36,244 35, rey Eirias: ° 
Since Jan.1, 1884! 239,500; 1,315,060 858 2.813 sbnsdaeel  waedenss 
Total of all— 
5 wks.,July, 1885) 589.9 5,115,385; 9,042,088) 4,734,990 82.331; 121,904 
5 wks., July, 1884) 871,819) 5,848 287) 6,526,005) 4,445, at O91; 229,622 
5 wks.. July, 1 704,906) 4,007,504) 9,212, 5,2<¥, 122,265 350,987 
Since Jan. 1, 18*5) 5,038,408) 31,976.56) 63,51, 32,793 rt} 715%, ‘037 1,428,288 
Since Jan, 1, 1884) 4, 387,561, 22,214,260) 57,302.518/34,232,630 5.564.125) 1,800,119 
since Jan. 1. 1883!) 4,914,013! 25,735,604 65,149,526/29,817,559 7,219,363’ 2.730,970 























It will thus be seen that in the aggregate the falling 
off in the receipts of wheat has not been so heavy—only 
733,000 bushels—but that at some of the individual ports 
the decline has been very marked indeed. Thus at St- 
Louis the contraction is a million bushels, or about one-half; 
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at Toledo, against 1,225,163 bushels received in 1884, the 
receipts now are only 472,461 bushels. Detroit has 
a small increase, but Cleveland and Peoria both fall 
behind. These are all winter wheat markets, and 
the loss by them demonstrates conclusively the 
diminution in the movement of that variety of 
wheat. As opposed to these the spring wheat mar- 
kets, like Chicago and Duluth, record most noteworthy in- 
creases. At Duluth the total receipts for the five weeks cov- 
ered by our table were 1,067,051 bushels this year, against 
only 256,378 bushels in the same five weeks of 1884. At 
Chicago and Milwaukee together the receipts were 1,990,.- 
100 bushels, against 1,701,450 bushels. Chicago receives 
some winter wheat, but the gain 1s exclusively in the 
spring variety of the cereal, as is evident from the inspec- 
tion of only 273 cars of winter wheat at that point in 
July, 1885, against 862 cars in July, 1884, whereas of 
spring wheat the inspection was 2,458 cars, against 1,069 
cars. 

Of course only Northwestern roads would benefit by 
the improved receipts of spring wheat, and these roads 
also seem to have had a larger movement of corn in their 
favor. At Chicago for instance the increase in corn is 
nearly two million bushels. It would not be surprising 
if the greater part of the increase had come from 
Iowa, as that State had a very heavy yield of 
corn last season, and the Iowa roads as a rule 
have improved earnings now. As_ regards. the 
leading Northwestern roads, they all, or nearly all, have 
done wellin July. The St. Paul is the only one among 
them that has a loss—barring of course the Manitoba, 
which belongs in a class by itself, though even this has a 
very much smaller loss than heretofore. As compared 
with a year ago, the Northwest and St. Paul have changed 
their positions, the loss of the one being changed into a 
gain, anithe gain of the other into a loss. It will be 
interesting to see the record of the Northwestern roads 
for a number of years, so we give their earnings below 
since 1886. 




















July. 1985. | 1ss4. | 1883, 1882. 1881. 
$ | 3 $ $ 
Burl. Ced. Rap. & No...| 224,381! 195,970 _195,989| 198.278] 174,851 
Chic. Mil. & St. Paul....| 1,894,000, 1,949,545| 1,529,235, 1,464,927) 1,568,706 
Chic. & Northwest...... 2,074,000} 1,976,177| 2,160,631! 2,059,952| 1,983,031 
Chic. St. P.Minn. & O..| 468,800] 466,760/ 444,333 350,459, 383,202 
St. Paul Minn. & Man..| 553,347) 605,156| 623,727] 857,779} 393,763 
SEE ene 5,214,523) 5,193,608) 5,253,965! 4,040,303! 4,505,053 











In the aggregate these five roads have varied their 
receipts but little in the last three years. On the whole, 
however, the Milwaukee & St. Paul makes the best record, 
notwithstanding its loss this year. The St. Paul & Duluth is 
not included in the above table, but has a very marked gain 
in earnings—due doubtless to the augmented movement 
of spring wheat, as indicated in the gain of receipts at 
Duluth. The Northern Pacific must also have benefited 
(at the eastern end) by the same circumstance, and that 
fact accounts for the very small loss that that road records 
in July. Michigan roads again do poorly, while Wiscon. 
sin roads do much better. On the Pacific Coast, the 
Oregon Navigation comes forward with a heavy gain, but 
not too much importance should be attached to the 
returns for a single month, the company previously not 
having reported for over a year. 

In the South and Southwest, the St. Louis. & San Fran- 
cisco continues to fall behind, but all the Fort Scott roads 
—Fort Scott & Gulf, Fort Scott & Memphis, Fort Scott & 
Wichita — have enlarged earnings. Down in Texas 
though the Fort Worth & Denver has a decrease, the 
Gulf Colorado & Santa Fe has a small gain. It is sig- 


nificant of the change that has taken place in that section 





of the country (by reason of the excellent crop results and 
prospects) that the gain is made in spite of a falling off in 
passenger receipts. Southern roads—that is those distinct- 
ively so known—report various changes, but in no case 
very decided. The cotton movement counts for little in 
this month as the following table will show. 


RECEIPTS OF COTTON AT SOUTHERN PORTS IN JULY, AND FROM 
JAN. 1 TO JULY 31, 1885, 1884 AND 1883. 





























July. Since January 1. 
PORTS. 
1885. 1884, 1883. 1885. 1884. 1883. 

Galveston....... bales. 490 475; 12,072 68,727; 130,774; 348,914 
Indianola, &c....... 58 1 81 1,652 829 8,330 
New Orleans.......... 1,622 2,601 14,507; 422,716; 4238.16; 795,893 
BEGBIDS. ccccccccecce ove 173 542 %2 50,642 56,692 99,903 
PROTIGR..ccccccccccccess: 5 ll 21 24,482 7,624 9,196 
Savannah.............-. 509 830 2,877, 113,689) 112,621) 285,v389 
iin § § sccdadll § Seneca. nehsel 2,260 1,562 200 
Charleston...........+. 49 443 864 71,4380 91,286; 164,987 
Port Royal, &c 349 5 8 8,473 2,977 16,779 
Wilmington............ 10 46 112 10,706 14,908 87,708 
Morehead City, &c..|  ......) cane 55 1,669 2,332 9,115 
Norfolk.. ao 480 2,520 2,740| 112,384) 148,489) 301,876 
West Point, ‘ke. beneels 95 267 660 44,226 57,890 79,936 
isis iccbe dikes 3,930 7,741, 34,069; 928,056| 1,061,153| 2,098,026 











As to the result for the first seven months of the year 
there is nothing to be said beyond what has been said 
above and in previous reviews. It is satisfactory to note 
that notwithstanding heavy decreases, there are not a few 
roads that have a large balance on the other side of the 


























































































account. The following is the table. 
GROSS EARNINGS FROM JANUARY 1 TO JULY 31. 
Name of Road. | 1885. 1884. Increase. | Decrease. 
$ $ 
251,190 240,321 cf 0 Nee e 
1,638,299} 1,474,713} 163,586)  ...... ian 
tiie 4,242,82 2,647,411/)1,595,416 nbtadaae 
PET A Pas 651,396 FEET ~ eeccccae 127,807 
4,293,603} 4,596,801; ........ 3,1 
856,587 816,765 39,822 otanes 
12,54 00! 12,376,73 Dn... . wbdaiice - 
12,754,289] 12,644,904) 109,385 eohesten 
2,981,554} 3,160,309)! ........ 178,755 
703,363 a 180,882 
»318,730}; 1,299,124 Sea xdinideeeee 
430.606| 1,436,327) ........ 5,721 
Gt. Southern 589,702 _* | aes , 
& No. E. 361,644 219,010; 142,634) ........ 
Meridian. 227,694 , + Berne 30,464 
Vicksburg Sh. & Pac.. 178,512 73,506; 105,006} ..... ~_ 
*Cin. Wash. & Baltimore| 923,892 ft Bee 14,700 
Cleve. Akron & Col.. 270,770 268,115 SME +5 segues . 
Denver & Rio Grande... 3,265,857] 2,916,960; 348,897;  ....... “ 
Denver & Rio Gr. West. 516,021 408,161; 107.860) ....... e 
*Des Moines & Ft. Rotge 190,906 172,535 ee ee 
Detroit Lansing & No.. 642,183 ED Negi ake 134,754 
Evansv. & T. Haute..... 419,090 407,974 a -_commeneiain 
Flint & Pere seranete. 1,082,175} 1,388,294) ........ 306,119 
Florida R’y & Nav. Co.. 570,265 DE:  ¢usecees 16,36 
Ft. Worth & Denver. 259,740 284,46 jaiat 24,725 
Grand Tr. of Canada....| 8,534,735 Ft). haar 1,077,809 
Gulf Col. & Santa Fe.. 724,326 SSE Re 172 "581 
[l. ase (Li!. Div. ose 3,517,783] 3,337,757) 180,031)  c.cccce . 
Do (South. Div.)} 2,336,933) 2,150055| 186,877) _ ....... 
Do (fowa Div.).. 878,520 l,l aa 50, i87 
[Indiana Bloom. & West..; 1,258,645; 1,250,463 G.eea | | Kcdecade 
Kan. City Ft. 8. & Gulf... 435,192) 1,325,833) 109,357)  ........ a 
Kan. City Sp. & Mem... 927.282 627,624| 299,658] ....... ° 
Long Island..... ....-.. 1,542,520 1,501,828 eee |. sandbnes 
Louiaville & Nashville..| 7, 836, 193} 7,616,249; 269,844) ........ 
Marq. Houghton & Ont.. 408,413 484,838) ....-... 76,425 
Memphis & Charleston. . 698,029 , es 59,76 
Mexican Centrai........ 2,148,696) 1,611,30 NS a e 
Milw. L.Shore & West’n. 661,131 §32,437 FF e 
Milwaukee & Northern. 318,999 295,26 > Sn: enaaden . 
Mobise & Ohio........... 1,041,775 Dn ésabeane 63,934 
oy. Chatt. & St. L.. 1,192,885} 1,332,656) ........ 139,771 
Y. Ontario & West’n 1,015,000; 1,040,699} ........ 25, '699 
Nowfole & Western...... 424,427); 1,424,404 23 agcense 
Northern Pacific........ 5,606,162} 7,008,024) ........ 1,401,862 
Ohio Southern......_.... 226,829 4 Seep 14,399 
Peoria Dec. & Evansville 379.791 420,093} ........ ,302 
Richmond & Danville. 2,127,350; 2,076,025 Saat -- seahecee 
Char. Col. & Augusta. 425,006 398,774, 26,232) ....-6 ° 
Col. & Greenville...... 49,470 329,734 See  «essace e 
Georgia Paciftic........ 347.455 300,872 a §6«=—s addiecens 
Virginia Midland...... 822,728 BEE BIE) . ccccecce 41,282 
West. Nor. Carolina. . 244,859 226,655 fl) Lvl e 
Rochester & Pittsburg... 662,960 609,235) 653,723) ....-c0. 
8ct.L.A.& T.H.main line.. 647,440 ry * 105,568 
Do do (branches).| ® 397,596 ESBBIG  ccccccee 25,280 
St. L. Ft. Scott & Wich.. 336,826 275,646 GEsaee semesters 
8t. Louis & 8S. Francisco.! 2,304,601) 2,434,893) .... ... 180,292 
St. Paul & Duluth....... 619,491 61,107 Cl Cle 
8t. Paul Minn. & Man.. 3,674,375) 4,290,107/ ........ 615,732 
Texas & St. Louis......- 526,038 43,36 a 
Wabash St. L. & Pac. .| 7,830,658) 8,683,156) ........ 852,498 
Wisconsin Central....... 830,875 816,152 RA Jel. .-) wobbbec e 
Total (64 woameb. oo 119,437,894’ 120,853,683/4,862,932) 6,278,721 
Net decrease... 22.22. --0-cccccce cece wccccce-coel soce-cee 1,415,789 








*Lncludes three weeks only of July in each year. 
Net earnings for June are unfavorable on such leading 





roads as Chicago Burlington & Quincy, Union Pacific, 
Pennsylvania, East Tennessee, Louisville & Nashville, and 
Nashville & Chattanooga, but otherwise are generally very 
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good. The Atchison, Northern Pacific and Memphis & 
Charleston do much better than heretofore. Following 
are the figures of all roads that will furnish returns for 


publication. 


GROSS AND NET EARNINGS TO LATEST DATES. 

































































June. | Jan. 1 to June 30. 
NAME. 
‘Bepenacs. | Net 08s Net 
Ps cpenses. Earnings. ‘Barnings. Earnings. 
Atch. Topeka & Santa Fe-- $ me $ $ 
Di titieedhehscedveterene 1 se 661,435) 557,337 7.227.258) 3.114.980 
Bs obsddeéee aoe bebitidvoasecd 1,254, O29 801.534 452.495 | 7,646,815) 3,535,939 
Sonoras — 
eebithbinchsoel ae acne 18,586. 3,798 149.510 31,580 
i eeneeamdhe wtioga 16,656) 20; lll def.3, 425 113,072, df.17,130 
Baltimore & Potomec -- | | 
Maiiiavicnnedmeunase ees 193,957 68,577 35,380 655,542; 251,170 
lethbnawentintees~s 101,965 %2,747 29,218}, 577,561 170,518 
Bor Cedar Rap. & North.— 
Seiden tebe desewtes dare vee 230,451, 175.581 54.870), 1,413,918) $75,679 
le re iil 206,415) 159, 007 46,561|, 1,278,743, 355,419 
Canadian Pacitic— 
scéhbhibbh cod debedbbboce 734,862! 451.371) 283, 491) | 3,352,827; 1,113,361 
didn cis «tb iatieiemteinee 550,661 379,030 151, 631)! 2,098,044; df.v0,522 
Chesapeake & Ohio— | 
Janbtbebde scqebOe caueeee 249,522 189,535) 50.007 1,566,415| 367,984 
attic estvenebiiandbesee< 257,262, 200,907 | 56,355 1,711,205 444,324 
Flizab, Lex. & Big Sandy— 
sp pdabenccuvtes ieteses 52,781 82,683 20.078'; 816,008) 86,583 
Ee ae 58,056 40,027 17,329) 822,061 95,220 
Chee. Ohio & Bouthweet. _ | 
ido. shedens tagiebebe 113,361 84,549 29,012)! 701,625 iTeeos 
iehiinenn ediemseteces 94,276 V7AT9! 17,097; 610,974 
Ch ee pnet & Seer = 
eves’ 1,992,485) 1,224, 198 768,287 | 12, 372,968 5,155,647 
ceMeaneuesia pécese eo-6 2,077,182, 1,064,441 1,012,741 pe 616,021 5,158,970 
~ Moines & Ft. Dotge— 
catieichoabeheedétiat todesee 27,328; 20,318 7,010|| 169.287 87.154 
Soe TE ie AO is 5. cams 23,726 18,295 5,431!) 155,490 38,592 
East Tenn. Va. & Georgia— | | 
omakaheas aide seeeaneesdes 274,476 207,758 66, 718 1,891,688 482,919 
ccieliediaihadititetiie Media weal 307,810; 218, 544 . 88 006 | 1,864,279 627,362 
Fort Worth & Denver City— 
aecia Singha diiiidaeanees 57,787 82, 3n2 25,425.| 211.896 89.489 
nhl hitdt wht’ i stl peondé 39,122 23.625 15,497 | | 234,106. ¥0,452 
Green Bay Win. & St.Paul— 
hue hdedee .Ydaeh date cb<ée> 30,166 26,303 B,TTB)| ww seseee| — seeeene 
24,631 28,977) def.4,346 —........ eane 
Kentucky Centrai— 
pepbenéeee Uetebeecbeqnes 62.249) 45,156 17,093 | 883,492 88,305 
slaeaeninienlia ih iain 68,576, 47,105 21,471 377,169 99,1038 
Louisville & Nashville— ; { 
ecpnnieeetiithade..padddes 1.038.172 670.889 867,283. 6,834.858) 2,640,469 
piudepihenn ineasant 1,032,359 638,071 394.283 | 6,556,245) 2,254,480 
Mem his & Charleston— | 
ses ee Rik, got atest gee pe 81.721) 56,487 25,234 611,324 50,807 
las diiniadtiin Geedeneesed 117,705 96,311 £1,304 655,101 169,125 
Mexican Central— | 
TEINS 2: 5S AE RS GAPE 278.770 179, 286 09,484'| 1,880,496) 834,000 
senesedsbidectebéncenesiode 247,245 204, 194 43,054'| 1,379,403 142,>64 
Nashy. ne may & St. Louis— 
epebesenacsieiiele , 165,867 97.596 68,121 | 1,192,885) 480,200 
884 (J wi) a eater Rillah Aina 187,475, 108,602. 78,873 | 1,332,635 569, ‘978 
N. Y. Lake Erie & West.*— 
= po0-aubbit Cubencoobeons 1.451.933 1, 186,410, 815,523 | 8,658,149) 1,669,436 
eS ee Rees Sr 1,569,568 | 1,256,818 812,755 | 9,471,512) 1, 536, 415 
n. Y & wow Englana— 
Ed 666 dnnpeeecassosee’ ieee 71,057, 189,750 81,307 | 1,518,914; 438,434 
PPP PPAR TCE” 283,53; 215,364 68,167 | 1,587, 290,377 
Norfolk & Western— 
Tee... yok. SES FO 191,767, 184,713 57,054 1,237,030 445,603 
ssuntcegvebeccede ---) «183,868 = 126,615 57,254 1,246,502) 458,750 
Northern Centrai— i} 
peecéedsnindabbidece ‘subas ¢ | 16,318) 280,23y 135,050 2,507,771) 1,043,174 
Rt SERIE -~ 6,635, 230,006 136,629 2,620,255) 943,844 
Northern Pacific— 
Pibthneh opetreoboansiantt 1,012. 507, +447,620 564,887 4,606.430 1,920,780 
REESE HLS OIC TH 2 1143 123 4+607,228 535, BHD, 5,985,586| 2,760,404 
ohio t & Mississippi— 
A, <p ES sooebaeddt ? Si 201, 192,306 71 895. 1,738,416) $84,716 
hetnaveoneeetinenbiehneeeees 257,135. 213,605 43 440 1,795,907 186,210 
Oregun Improvem’t Co.— 
pied iti ened as ain teiel 222,442; 177,04 45,393 | 1,863,227; 257.184 
IS, EGOS RAS. 275,516 208, 70,427 | 1,661,069; 374,953 
Penn. (all lines east ol Pitts- : | 
SibpSbuccsnoeseedh 06 8,735 638 2.826.194 909,444 21,819,593 6,519,859 
inden bt) aeancenedosevedl 3,906,174) 2.823.148) 1,083,026 23,333,249. 8,112,242 
Philadelphia & Krie— 
anieeese reg edoouasehar 249.943) 184.630 85,293 1,482, 199 518,719 
pens neue eeksns eeseees 292,368 204,484 87,534 / 1 ‘616. $11 542,604 
Philadelphia Readine—_ | 
Sninbonsbwebedsbabeadsseds 2.428 204 1,484,837 943.457 12,710,204 4,719,128 
ee Fe TEs 2. 145,764, 1,250,837 SY7,U27 (14,218,605 5,506 835 
ho « Read. Coal * ar 
' 1,320,096 1,399,687 def 79, 591 6,436. 122 df 158,082 
nemo stipmenbaanodneenanten 1, ‘083, 357, 1,110, ‘843 def 27,486 7,053,919 df 345,454 
U saa Pacific— 
ERE Et ae ae 1,955,396 $1,554,916 400,480 11,221,530 3.274, 687 
i bp ademistubatanecusehes 1,739,453 21,220,575 518,875 10,993, "S18 8,359, 723 
Wee, Jersey— 
upbtebebesesson + eeteune 111,048 61,891 49, 157) 510,790 184,8 
1Se4 EEE Ait Ane Ate, 374 TW3Bd 33. Ooo 527, SU 185 >, eit 
NAME. ia _ May. Jan. 1to May 31. 
Cin. Ind. St. Louis & Chic.— s | > z a 
1885 .. nas 192,175 1: 3 605 - DS, 480 970,318 321,700 
ERS Rr 205,195 125,295 TI Sey 807,171, 333,742 
Galv — Har. & San. An.- | 
Di ad. ob “6seotedenecesseest 255.007 129,285; 125.812 1,167,223) 518402 
Ge a sony | 27,73 153,987 53.806 1,167,38¥) 261,772 
Louisiana Western—_ | a 
sebocead- bhai Gesocemat 44 730 22,476 22,254 244,434 127,988 
GG PE me 31,025 16,531) 17,444) 218,137) 4,700 
Texas & New Orleans— 
pesuédnsewneesveweaanns 70,702 42,401 33,301 375.619) 156.801 
nachiedknts htt Winmaeiiial .| 62,253 35,587 26,066 37¥,583, 160,900 
Morgan’ s La. & Tex. RR.—| 
sessendéebabaucsoes. Goa | 293.982; 230,153 63,779 1,608, 423) 520,202 
eatitcelidiebenetaks @ 236,527) 195.18 1 41,546 1,427,088) 426,013 
Grand 1 Trunk of Canada— x , £ £ 
th EEE IME SINGS at 237 478) 174. 991 62.687 1,185,147 241,193 
eT FT ee ee 27s, 669 195,181 50,458 1 ‘3: 47,826 340,195 
Valcago & Gr. Trunk— 
44 adhe sduanbabonesoososeul 48, 713 38,644, 5,069 232.915. 29,974 
senapativdagenncenntsét 56,274) 44,627 11,647 253,804, 44,971 
Det. Gr. ee & Milw.— | | 
iT adn. editinendnacowe i | 18,456 14, 84>) 3.6145) 81,394 15,517 
ieee a tiensaeanetin aie epiadeh therein 20,059 15. BSS 5,374 | 95,027 18, 
meee & « Ohio— x » 
bb cence ebtbebebewoceosEdes , 122.653 123, S15 def. 665 | 808,212 135,165 
peenowes bees | 442,774 131 03S 11,736 836,350 193,517 
Oregon Sho rt Line— 
tha sce skuseadanenianen ' 448.321; 102 084 46.257; 603,804) 148,918 
eee 63,671 614,083 def. 4 12 300,002) df.53,242 
Rome Wat. & Ogdensburg - | 
ARNETTE ets 0. | 133, 645) 94, oe 38,795 7 | 608.795 171,356 
0 SN ee ee ee + (: he@deedeeh |; ecceseée 1} BBB458)  .cccecee 





* Including 6S per cent of earnings and entire working expenses of the New 
York Pennsylvania & Ohio Railroad. 

+ Not including taxes and rentals, 

+ Expenses include both in 1884 and in 1885 One-twelfth of the year’s taxes. 


§ Mexican currency. 
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RATES OF EXCHANGE AT LONDON AND ON LONDON 
AT LATEST DATES. 





























EXOHANGE AT LONDON—July 31.|| EXOHANGE ON LONDON. 
On— | Time. Rate. Liniest | rime. Rate. 
Amsterdam.|3 mos.|123 @12°3% — Short. 12 04 
Amsterdam.| Sight. 12°14 @12°24; | July 38 doen aatides 
Hawburg.. - 3 mos. 20°53 @20°57 |\July 30 3 mos. 20°31 
Berlin ...... 2054 @20°5 July 30) Short. 20°37 
Frankfort... “= |20°54  ~@20°58 [July 30 - 20°38 
Vienna. ..... - 12°6245@12-6719||\Iuly 30; *“ 12°50 
Antwerp. .. “ |} 25°4216@25°4719| July 30) “ 25°22 
Seetbdtc eses Short. '25°1614@25°21%4 July 30 s 25°18 
vast tebe mos. |25° Aig bd f 4143, July 30 oe intense 
8t. Petersb’g) * 2333 @23% uly 29 3 mos 232530 
enoa.. ..... a 25° 5719 25° 624, July 30 acveee 
Naples...... ie apa HR uly 30) ‘“ cates 
Madrid...... sd 45% 046 July 30; “ 46°70 
Cudiz....... " 45% 046 a a ee ° 
Lisbon.... .. vr, 517g @51151;g || July 30; “ gnacae 
Alexandria oe senate July 30 & connie 
Constant’ ple ‘ed panene July 30 - A «eee 
New York... GOdays|; _—_........ July 30\50days 4°85 
Bombay .... D'm’ aa 1s. 615, ¢4. July 35)\tel. tsfs ls. 6%d. 
Calcutta..... 1s. 615)... July 30; “* 1s. 625,04. 
Hong Kane. bate as July 3/4 mos. 3s. 744d. 
Shanghai. . ae Bea July 30 - 4s. 1lJed. 























[From our own corres})/ondent. | 
Lonpow, Saturday, August 1, 1885, 

The feature of the week has been the extraordinary succes - 
attending the introduction of the Egyptian guaranteed loan. 
Were there any doubt that Egypt hasa bright future before her, 
if only carefully handled, it should at once be removed by this 
brilliant financial success. Butit means something more than 
that. The political aspect of the case is of vastly more imports 
ance, and it shows that confidence in the maintenance of peace 
is increasing. Nothing has occurred to justify the assertion 
that the Anglo-Russian negotiations have become less cordial, 
or that any fresh difficulties are likely to be thrown in the way 
of an amicable settlement of the matters in dispute. Some 
warlike rumors are occasionally circulated by certain irre- 
sponsible prints published in St. Petersburg, which have 
throughout been teeming with bellicose articles, but in the 
better-informed circles they are either repudiated or regarded 
as baseless, Perhaps the reduction of the Egyptian complica- 
tions may render Russia more amenable to come to terms than 
she was at the time when the Egyptian puzzle seemed so diffi- 
cuit of solution. Now the financial embarrassment has been 
overcome, whilst the death of the Madhi has considerably 
modified the political aspect of the case. It certainly seems as 
if we were about to escape from the sea of doubt and anxiety 
in which we have been floundering for a long time past, to the 
material detriment of our prestige. For some months we 
have been hoping against the hope that we had come to the 
end of the commercial depression, and each time our expecta- 
tions were falsified ; but with decreasing political anxiety the 
chances of a revival are increasing pari passu. The harvest 
has commenced, but it is too soon yet to determine the result, 
although it is generally accepted that the wheat crop will be 
an average and that of barley and oats short, with, however, 
a large proportion of choice samples. 

Money continues as plentiful as ever, and everything is 
ready for a revival of trade when it begins. 

The Egyptian guaranteed loan, about which there has been 
so much discussion, has been the greatest financial success of 
the day. The amount of issue is £9,000,000, one-third being 
brought out here and the remaining two-thirds in France and 
Germany. The price is 95!5 and the rate of interest 3 per 
cent. Messrs. Rothschilds kept the lists open for one hour only, 
and during that period the applications received were £100,- 
000,000. Equally liberal subscriptions were also received on 
the Continent. The value of the British guarantee has come 
out well here, and there is no question that had it not been 
for this country the loan would not have been placed so 
advantageously as‘it has been;-it is, indeed, doubtful whether 
the contract price would have exceeded 85 to 90. At present 
French 3 per cents are only 80'5; Italian 5 per cents, 9444: 
Russian 5 per cents, 9244; Austrian 4 per cent gold bonds, 89 , 
whilst Turkish issues outside those secured on the Egyptian 
Tribute are not worth counting. Next to Great Britain the 
best financially placed Power interested in the scheme is Ger 
many, but notwithstanding her growing wealth the support of 
Germany without England would not have been sufficient. 
As it is, Prussian 4 per cents only stand at 102, whilst the new 
Egyptian 3 per cent loan is about 9814, or 1°; per cent only 
below the price of consols. The judicious employment of the 
proceeds of the loan will most probably so develop Egyptian 
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resources that there will be no necessity to call on the guaran- 
teeing powers to produce funds for meeting the coupons. It 
is very satisfactory to know that £1,000,000 is to be applied to 
irrigation of works—a matter of vital importance to Egypt. 

Treasury Bills to the amount of £4,065,000 are to be tendered 
for on August 5 next. The sum maturing is £2,065,000, of 
which £454,000 was issued in February last at an average of 
£2 19s. 11¢d. per cent on six months’ bills and £1,611,000 in 
May on three months’ bills at an average of £2 0s. 7\¢d. per 
cent. The new bills will be for £2,000,000 in excess of the sum 
maturing, from which it will be seen the Government are 
exercising their powers for borrowing on Treasury Bills. 

On July 25 the books closed for a loan of £700,000 in 6 per 
cent gold bonds, secured by mortgage on the Entre Rio 
Central Railway in the Argentine Republic. The whole 
amount was covered at 9114, and the price afterward advanced 
about 2 per cent. The interest on these bonds is guaranteed 
by the State of Buenos Ayres, and the General Government 
assumes one-half of this guarantee. 

The money market just now is being influenced by special 
circumstances, More money will be wanted in connection 
with the Treasury Bills, and harvest requirements have also to 
be thought of. The Egyptian loan in addition is a factor 
which has to be taken into consideration. Gold will probably 
go abroad, though to what extent is a matter of uncertainty. 
It is currently reported that no small portion of the indemnity 
claims has been bought up and the equivaient in gold will be 
retained here. The disposition for the moment is rather for 
money to harden, but it is questionable whether any early 
change of importance will take place. Quotations are firmer 
than they were a week ago, but so far there is no great altera- 
tion. The changes in the Bank of England return are unim- 
portant, the proportion of reserve to liabilities being practically 
the same as last week, namely, 44°8 against 44°93 per cent. 

Tenders for £536,500 Natal Government 5 per cents have 
been received by the Crown agents for the Colonies. The 
minimum price-was 100. The applications amounted to 
£1,148,800. Those at £101 received about 78 per cent and above 
in full. The average price was £101 16s. 81. per cent. 

The rates for money have been as follows: 





























s Open market rates. Interest allowed 
8 for deposits by 

Bank Bills. Trade Bilis. MIPMRTETS P48 e- - 

London) = Joint | Dise’t H’se 
= Three | Four | Siz | Three | Four | Sia | Stock | At \7tol4 
Months Months Months Months Months Months) Banks. Call.| Days. 
June26 2 | 4@ — %@ -—14@ —1 G2 L462 14@2%) 1 ra) 84- 34 
July 32 | 4@—-1 @—L4e@ls4] G2 1L4@24% 1Ke@24) 1 Ye) 34- 94 
“ 10,2 | 4@ —% @ 11568 — 14@1% Ugq2 = 154@2!g) 1 Mg) $4- 34 
“ 17, 2 [34-1316 7% @ 1lge—1 @leligag2 ligg2) 1 4g) 34- 34 
“312 | %@ 11K@ 4 1%e —14@2 ‘L442 2 @2h! 1 1g) %4- 34 











The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, 
the price of middling upland cotton and wheat, and the Bankers’ 
Clearing House return, compared with the three previous 
years : 


1885. 1884. 1883. 1882. 
Circulation,excluding z z£ x £ 

7-day & other bills.. 25,166,815 25,988,700 26,425,790 27,296,050 

Public deposits ...... 5,361,615 5,097,128 4,418,488 , ,101 

Other deposits.... ... 32,984,493 26,629,985 22,985,746 26,404,545 

Governm’t securities. 17,070,601 13,579,571 11,964,368 14,349,251 

Other securities...... 22.091,437 22,122,924 21,328,094 22,877,520 

Res’ve ofnotes & coin 17,247,998 14,122,644 12,250,197 11,213,842 
and bullion in 

both departments.. 26,664,813 24,361,344 22,928,987 22,759,892 
Proport’n of reserve 

te liabilities ........ 4’‘Sp.c 4iyp.c. 44%p.c. 36% p.c. 

Bank rate............ 2 p. a. 2p. c. 4p. ¢. 3 p. ©. 

adehemmonnatan 99 7, 1007 993g 995g 

. wheat, av. price 33s. 114. 7s. 1d. 42s. 1d. 50s. Od. 

Mid. Upland cotton.. 551 ¢d. 579d. 51d. 164. 


No. 40 mule twist.... ‘gl. 9% d. 949d. 10344. 
Clearing-House ret’n. 79,240,000 112,275,000 118,730,000 139,339,000 


The Bank rate of discount and open market rates at the 


chief Continental cities now and for the previous three weeks 
have been as follows: 



































July 30. July 23. July 16, July 9 
Rates of 
Intercstat =| Bank | Open | Bank | Open | Bank | Open | Bank | Open 
Rate. Market| Rate. Market; Rate. Market! Rate. |Market 
Paris .....+++0+++ 3 254 3 24 3 234 3 26 
Berlin............ | 4 2% 4 24g 4 234 4 Qke 
Frankfort........; 4 2% 4 296 4 254 4 234 
Hamburg........ 4 Qhy 4 24 4 Db YA 4 2% 
Amsterdam......) 24s 2 QMy 2 2 24 Qh 24 
Brussels...... 3 234 3 256 3 2534 3 2h 
Madrid........... 4 q 3 4 4 4 4 4 
Vienna........... 4 234 4 3 4 3% 4 8% 
St. Petersburg.. 6 6 6 6 6 6 6 6 
Copenhagen. . 38% 314 B46 38% 84 S346 38% Shy 
































Messrs. Pixley & Abell write as follows on the state of the 
bullion market : 


Gold.—The continental demand has absorbed all the late arrivals of 
gold, the only amount sent into the Bank being £17,000 in sovereigns. 
A small sums (£13,000 in bars) has been withdrawn for Paris. The 
Austral has brought £17,710 and the Clyde £3,210 from Australia, and 
the Nile £5,000 from West Indies. The Tamar has taken £150,000 to 
the River Plate and the Cathay £15,000 to Bombay. 

Silver, which bas been quoted at 493,,.d. since the middle of the month, 
relapsed to 491ed., at which rate the silver per Nile and per Patagonia 
was disposed of. The arrivals comprise £92,200 from America, £25,¢ 
from West Indies and £49,000 from Chili. The P. & O. steamers have 
taken £182,500 to India. 

Mexican Dollars, with considerably higher exchanges from China, 
have been in good demand, and the amount per Ni'e not sold for arrival 
was disposed of at 48tly¢d. per ounce, and we this day quote 48 tly. 
to48%d. The Nile brought £65,000 from the West Indies. ‘Che Bok- 
hara and the Peshawur has taken £137,000 to China and the Straits. 


The quotations for bullion are reported as follows: 























Price of Gold. July 30. | uly 23. Price of Silver. July 30 | July 23. 
sa dis 4. e Tt = 
Bar gold, fine.. oz.| 77 %4 77? 9% Bar silver, fine..oz.) 493¢ 49 3-16 
Bar gold, contain’. | Bar silver,contain-. 
20 dwts. silver.oz.; 77 10%% 77 1034 ing 5 grs. gold..oz.| 49'¢ 49 9-16 
Span. doubloons.oz.| aD ee Cake silver.....0z-/ 52 15-16) 53 
8.Am.doubloons.oz.) ........ asi Mexican dols...oz.' 48 ‘1-15 485¢ 


_—— ee 





—— a ey 


According to Kemp's Mercantile Gazette, the number of 
failures in England and Wales gazetted during the week 
ended July 25 was 100, or 42 more than last year, raising the 
increase to date to 356. The number of bills of sale published 
in England and Wales for the week was 251, showing a 
decrease of 4 from the corresponding week last year, but an 
increase to date of 414. The number published in [reland was 
14, or 3 less than last year, making a net decrease to date 
of 7. 

The failure of the Munster Bank has led to some unfortu- 
nate disclosures. When the accounts came to be thoroughly 
examined defalcations to the extent of £70,000 were discovered 
and Mr. Farquharson, the joint Manager of the Dublin Branch, 
absconded and up to the present has escaped arrest, The 
disclosure has come quite as a surprise, nothing of the sort 
being apprehended, An examination of the bank’s accounts 
shows the exact liabilities of the institution to be £2,148,012, 
with assets £2,187,447, including £114,888 cash in Cork offices 
and 43 branches. It is now contemplated to resuscitate the 
bank; with what success remains to be seen. 

The weather has kept fine for the crops, which have been 
rapidly hastening to maturity. The heat at times has been 
intense and its forcing character has caused some lost ground 
to be recovered. The prospect as regards wheat has certainly 
not deteriorated and there is promise of a fair yield of good 
quality; but a general shortness of straw must be expected 
from the drought. Barley and oats will certainly not be 
heavy crops, in fact they can hardly fail to be appreciably 
below the average; but the indications are that with favorable 
conditions between now and the harvest the samples will be 
of a good quality and in excellent condition, which will mean 
that the bulk of the crops will be immediately marketable. 
Complaints of want of moisture to the roots are still frequent, 
but the outlook taken all round is not unsatisfactory, 

The wheat trade has been in a lifeless condition during the 
week. The fine weather has checked operations, reducing 
them within the narrowest possible limits. In the few opera 
tions reported English wheat may be said to have fallen 1s, per 
quarter and foreign wheat on the spot has also been easier to 
sell, For arrival, however, the market, although weak, has 
not been so much so as on spot. This shows very clearly that 
there is an undercurrent of opinion which maintains the 
belief of an advance in prices at no very remote period. It 
may indeed be questioned whether the possible effects of the 
harvest and the chances of the market being well supplied 
with new grain shortly have not been in a great measure dis- 
counted. The movements in values just now are not at all 
important, neither is the market weak at the reduction, 
Buyers however seem disposed to hold aloof as much as they 
can, trusting presumably to the chance of the array of needy 
sellers being more numerous than usual. But that is an 
uncertainty upon which it is hazardous to speculate. That 
values will go quotably lower for any length of time is doubt- 
ful. Were there any speculative feeling abroad, it would 
be almost a certainty that the tendency of prices would be 
more against buyers than in their favor; but there is no specu- 
tion—on the contrary nothing but aninquiry strictly confined 
to the supplying of current requirements; and so jong as busi- 
ness is conducted on those principles the trade must have a 
sluggish and depressed appearance. 

The following return shows the extent of the imports of 
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cereal produce into the United Kingdom during the past 
47 weeks of the season, the sales of home-grown produce, 
the average prices realized, and other items, compared with 
last season: 


IMPORTS. 
4-5. 1883-4. 1882-3. 
































188 1881-2. 
Wheat........-..- ewt. 51,703,023 46,705,973 60,575,053 53,832,334 
BOTIOF 2.000.000 cccccece 15,643,751 13,747,613 15,091,756 12,297,802 
Oats ......22--eccecee- 11,655,635 11,637,725 13,789,001 9,944,905 
PORB.20. cccccccccccces 1,826,514 1,550,598 1,953,030 2,013,996 
Beans. ........-200-000 3,286,477 2,880,017 2,850,351 1,891,724 
Indian Corn........... 25,019,908 25,933,226 21,433,185 21,240,744 
Flour.......... eeccecee 15,410,687 13,575,525 15,237,574 9,103,439 

















Supplies available for consumption (exclusive of stocks on 
September 1) in 47 weeks: 
1884-5. 1883-4. 1882-3. 1881-2. 
Imports of wheat. cwt.51,703,023 46,705,973 60,575,053 53,832,334 
imports of flour....... 15,410,687 13,575,525 15,237,574 9,103,43) 
Bales of home-grown..38,247,993 37,883,190 41,766,000 31,296,000 


| as 105,361,703 98,164,638 117,578,627 94,231,773 
The extent of the salesof home-grown wheat, barley and 
oats in the leading markets of England and Wales during the 
past 47 weeks of the season, together with the average 
ss realized, compared with the previous season, are shown 
the following statement: 















































1984-85. | 1883-84. 1882-83. 
Av’ge Av’ge Av’ge 
Sales. Price Sales. | Avge Sales. Price 
a & s. d. e. 4d. 
Wheat, qrs.....-..---- 2,€64,274/34 0)2,641,094/38 7/2,407,553/41 9 
SE <n oe ccdoount 2'952.955|30 9/3.053,390\81 3/1,944.370/32 9 
Ai eee a i 280,621|20 7| 361,537\20 5| 268,530/21 7 





Converting quarters of wheat into cwts., the totals for the 
whole kingdom are estimated as follows: 


1884-5. 1883-4. 1882-3. 1881-2. 
Wess ceosetll owt. 38,247,993 37,883,190 41,73),009 31,285,289 
The following shows the seni of wheat, flour and Indian 
corn afloat to the United Kingdom: 
At present. Last week. Last year. 1883. 
Wheat........ qrs. 2,084,000 2,037,000 3,645,000 1,446,000 
Flour,equaltogrs 15%,000 145,000 182,000 177,000 
Maize.. ...... qrs. 264,000 381,000 254,000 268,000 





Eaglish Financial Markets—Per Cable. 
The daily closing quotations for securities, &c., at London 
are reported by cable as follows for the week ending August 14: 


























London. Sai. Mon. | Tues. | Wed. | Thurs.| Fri 
Silver, per oz......... d.| 4931, | 4938 | 4938 | 49lig | 491i, | 49 
Consols for money.. .... 99% | 991116) 9911,6) 99% | 997% |10014, 
Consols for account..... 99% | 931l1¢) 9916) 99% | 99% [11048 
Fr’ch rentes (in Paris) fr|/$0°8219 80°80 (80°75 (80°75 (80°75 |........ 
U. 8. 4198 of 1891....... 115'4q (115% (11558 (115% (1155, (1155, 
U. 8. 48 of 1907......... 125% (12558 (125% (1255 125% (125% 
Canadian Pacific....... 44% | 45% | 45% | 46 4614 | 46% 
Chic. Mil. & St. Paul....| 8148 81% &25g 8214 $24 82 
®,common stock....| 1633 161, 167% | 16% 167%. 16% 
[llinois Central......... 135% (138534 [135% [13738 {| x!3s%........ 
Pennsylvania .... ...... 5344 | 5338 | 5338 | 533g | 531g | 533g 
~ Reading| 9% 9% 19 10 107. 10g 
New York Central.... .. 1004g (10033 (100% { 995g {10353 |100%, 











Commercial and Dliscellanecous Hews 


IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show an 
increase in dry goods and a decreasein general merchandise. 
The total imports were $7,734,822, against $7,855,644 the pre- 
ceding week and $8,272,022 two weeks previous. The exports 
for the week ended August 11 amounted to $5,448,381, against 
$6,218,866 last week and $5,252,371 two weeks previous, The 
following are the imports at New York for the week ending 
(for dry goods) August 6 and for the week ending (for general 
merchandise) August 7; also totals since the beginning of the 
first week in January: 


FOREIGN [MPORTS AT NEW YORE. 





























For Week. 1882. | 1883. 1884. 1885. 
Dry Goods......] $3,168,153, $2,630,145) $8,223,502) $2,633,253 
Gen’l mer'’dise..| 5,950,703} 4,830,500] 6,223,803| 5.099'569 
ae $9,113,858 $7,460,645} $9,449,305| $7,734,822 
Since Jan. 1. 
Dry Goods......| $53,644,910, $78,018,070] 873,896,053) $60,545,543 
Gen'i mer’dise._] 229,113,446] 206,704,137) 193,314,531) 1721571,777 
Total 32 weeks. |#312,758.336 $284,722,207|$272,210,584'$233,117.320 











In our report of the dry goods trade will be found the im- 
ports of dry goods for one week later. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending August 11, 1885, and from January 1 to date: 


EXPORTS FROM NEW YORK FOR THE WERK 
{| 1882. 1883. 1884 1885. 


For the week...| $7,779,934) $6,55°,077| $6,393,766) $5,448,381 
Prev.reported..| 196,316,349) 210,274,002) 185,982,275) 196,530,115 


Total 32 weeks. $201.096.283 $216,832,079/$192,382,0411$201.973.496 


The following table shows the exports and imports of specie 
at the port of New York for the week ending August 8, and 
since January 1, 1885, and for the corresponding periods in 
1884 and 1883: 









































EXPORTS AND IMPORTS OF SPECIE AT NEW YORE. 















































Gold Exports. Imports. 

Week. Since Jan.1. Week. (|SinceJan.1. 
Great Britain ........ EPR $280,000 Biccszt $2,482 
adn, SRST nade otiuased 9,56 ------| 1,509,684 
DC cticccne G0bsl  '* sadece eal CS eesans 3,130,435 

fGen Pe 5,529,412 37,407 818, 
Cie ieee. eee el «(tale 26,944 
South America.......; = eee... 206,972 750 324,176 
Allothercountries...; — ...... 231,216 200 63,467 
Tetal 1885....... Di wesh- 26,320,163 #33,357| $5,875,252 
Total 1884....... 1,990; 37,852,763 607,042; 8.022,267 
Total 1883....... 14,400 274,168 3,615) 5,103,753 

Silver. 
reat Britain ........ $234,750) $9,256,128 ee $27,829 
France....... = eeeeene 13,278 414,916 193 

Gert IAD / ..ne esee eee 6,468 $9,078 wererel e888 . 
West Indies ........--) == enaee. 220,955) 17,565 330,979 
TT, TT i a a ka 9,132) 246,667 
South America.......); = ...... 8,235 23,674 531,651 
All other countries... 52,500) GSE: .. :. escses 7,458 
Total 1885....... $306,996) $10,641,466 $50,564) $1,144,853 
Total 1884....... 425,302) 8,646,579 102,275| 2,442,747 
Total 1883....... 235,660) 8,378,963 147,669) 2,742,232 











Of the above imports for the week in 1885, $24,431 were 
American gold coin and $30,385 American silver coin. Of tha ex- 
ports during the same time, $74,000 were American silver coin 


United States Sub-Treasury.—The following table shows 
the receipts and payments at the Sub-Treasuy in this city, as 
well as the balances in the same, for each day of the past week: 
































fi Balances 

Date. Receipis. Paymenis. Coin Ourrency. 
4 $ g 

Ame, Ssivedicecarcnes cepeevanséeoceas SEE cocccccecctoelsoss igecs éabe0d 
“— 19. 1,563,446 40 763,856 35|/161,272,163 78) 26,027,450 28 
wan * 1,658,063 54 950,553 08 161,537,923 18/26,479,206 34 
* 143. 797,790 03 972,131 37/161,366,167 18)/26,476.621 00 
° 33. 1,540,502 31 901,687 84,)161,351,852 74/27,126,749 91 
we. = 962,046 51) 2,854,835 06/160,583,136 78'26,002,677 32 

Total... 6,521,848 79) 6,146,063 ila + ali eh Pa 





Bankers’ & Merchants’ Tel. Co.—United Lines Tel. Co.— 
Mr. Edward §. Stokes, as President of the new United Lines 
Telegraph Company, has received the deed for the Bankers’ & 
Merchants’ telegraph property recently bought at receiver’s 
sale for $500,000. To a NV. Y. Herald reporter Mr. Stokes 
said that Mr. John W. Mackay had nothing to do with the 

urchase. He said also: ‘‘ We agree to hand over to the 

eorganization Committee, representing the old company, 
$3,500,000 worth of stock to be distributed to the general 
bondholders and stockholders as their interests may appear. 
The new company owns all the assets of the old Bankers’ & 
Merchants’ company, and now, instead of having an indebted- 
ness of $10,000,000 secured by first mortgage bonds, we have an 
indebtedness of only $1,200,000, a large portion of which has 
been taken by myself. The standing of the new company,” 
continued Mr. Stokes, ‘‘is good, and its first mortgages are 
quoted at 90. I will give 90 myself for them—in fact they are 
worth 120. The outlook for the future is good, and our lines 
will be extended in every direction. Oursystem now includes 
37,000 miles of wire outside of New York City. By the 1st of 
September we shall reach Omaha. We expect to get control 
of the wires of the Southern Telegraph Company soon, having 
now the control of its bonds and stocks. Then we shall have 
5,000 miles of lines additional, which will give us the facilities 
possessed by the Baltimore & Ohiosystem, extending our lines 
to New Orleans, Charleston and all principal cities North, 
South, Eastand West. A line is also to be opened between Chica- 
go and Minneapolis. When we get back the wires now in con- 
tro] of the Rapid Company, we shall have 50,000 miles of wires.” 


Wisconsin Central.—A press dispatch from Milwaukee, 
August 12, said: ‘‘The Wisconsin Central Railway has 
decided to begin work at once on its new line from 
Schleisingerville, its present southern terminus, thirty miles 
north of this city, to Chicago.” 


—Messrs. Fielding & Gwynn, of No. 16 and 18 Exchange 
Place, offer for sale a limited amount of the first mortgage 6 
per cent bonds of the Mobile & Northwestern Railroad. The 
road is already in operation from Glendale, Miss., opposite 
Helena, Ark., on the Mississippi River, 31 miles to Clarks- 
dale, Miss., and the present bonds are issued for the purpose 
of extending the road through the Yazoo Delta to the Yazoo 
River. Messrs. Fielding & Gwynn are a well known firm of 
established character, and will give any desired information 
as to the enterprise. 

—The Homestake Gold Mining Co. has increased its monthly 
dividend from 30 to 35 cents per share. That for July is pay- 
able on the 25th at the San Francisco office, or at the transfer 
agency Of Messrs. Lounsbery & Co., Mills Building. 

Auction Sales.—The following were sold at auction lately 
by Messrs Adrian H. Muller & Son: 


Shares. Shares. 
10 Bank of Stute of Georgia. $1lot | 10Importers’ & Traders’ 


7 Farmers’ & Mechanics’ National Bank.......... 252% 
Bank of Savannah, Ga. $llot | 100 Nat. Butchers’ & Drovers’ 
5 Savannah Albany & Gulf iE Si A I cet 1 
peeked atinteid ad $1 lot 


Bonds. 
$1,200 Central RR. & Bank’g 
Co. of Georgia Scrip.... 894g 
$3,000 Am. Rapid Telegraph 
Co. of Conn. lst mort. 
bds (ex-Sept. coups.).$500 lot 


200 Richmond & Alleg’y RR. 
Stock Trust Certs. $: 80 p. sh. 
11 Central RR. & Banking 
. of Georgia.... ...... 72 
26 Southwestern RR. Co....115 
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vI VEDOEN OS, 
The following dividsu-is have recently een announced: 
{ 
Per When Books Closed. 
Name of Company. | cent. |Payable.| (Days ine'usive.) 
| ———— 
Railroa 
Chicago burlington r. “Quincy .---| $2 Sept. 15/Aug. 16 to Aug. 24 
North Pennsylvania. ....... ...... 2 Aug. 25)Aug. 12 to Aug. 19 
Miscellaneous, . 
Adams Express (quur.)............ 2 Sept. lj Aug. 16 to Sept. 1 
Delaware Division Canal......... ee ee: en ee badaitne 





NEW YORK, FRIDAY, AUGUST 14, 1885-5 P. M. 

The Money Market and Financial Situation.—The Agri- 
cultural Bureau report of the condition of the crops on the 
first of August was exceedingly encouraging. There has re- 
cently been some damage to wheat in the Northwest by 
severe storms, but ex perience has shown that the effect of this 
sort of injury toa matured crop is almost always over-esti- 
mated. 

In Wall Street the more hopefui tone has continued, and 
there are many evidences of returning confidence among 
parties who have for months past kept “aloof from all trans- 
actions in stocks. The important negotiation by which 
West Shore and New York Central are to go under one manage- 
ment, including in its train the nipping in the bud of the 
threatened South Pennsylvania opposition, and the coal compe- 
tition of the Beech Creek road, is a transaction that will be far- 
reaching in its results, and probably lead to a closer combina- 
tion among the trunk lines than we have had _ before in years. 
The Nickel- plate and Erie will necessarily be lifted out of their 
difficulties, and the large crops and numerous cattle of the 
South and West are likely to furnish a tonnage during 1885-86 
which will make this alliance of the trunk lines more feasible 
and profitable. 

At the Stock Exchange one of the features of the market 
has been the largely increased dealings and the advance in 
low-priced stocks, showing that there is a demand for these 
from persons who believe “that the four-years tide has reaily 
turned, and the decline which began with July, 1881, has 
ended with May, 1885. How far ‘their confidence will be 
justified remains to be seen, but the confidence itself is a re- 
markable sign of change in the opinions of stock operators. 

Rates for call loans ‘during the week on stock and bond col- 
laterals have ranged at 1@2 per cent and to-day at the same 
figures. Prime commercial paper is quoted at 3@4} per cent. 

The Bank of England weekly statement on Thursday showed 
@ gain in specie of £662 ,103, and the percentage of reserve to 
liabilities was 444, against 42 i last week; the discount rate 
remains at 2 per cent. The Bank of France gained 697,000 
francs in gold and 5,724,000 francs in silver. 

The New York Clearing House banks, in their statement of 
Aug. 7, showed a decrease in surplus reserve of $3,085,625, 
the total surplus being $61,638,475, against $64,724, 100 the 
previous week, 

The following table shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks. 



































1885. Differ’nees fr’! «1884. 1883. 
Aug. 8. Previous Ang. 9. Auy 11. 
Loans and dis.|$312,853.200) nc .$6, _— yer 288, 929, 700 $326,601,100 
Specie ........ 115,086,500} Dec. 76 48,000 63,650.100 
culation .. 9,629,200} Dee. wth ‘O00 14°377 400 15,450,800 
Net deposits..| 386,828,100/{ne. 3,826,500, 306,164,490) 325,228,500 
Legal tenders.| 43,259,000|/Deec. 1,721,800} 31,341,700) 26,990,700 
al reserve! $96,707,025|[nc. $956,625) $76,541,100, $81,307,125 
Reserve held.| 158,345,500|Dec. 2,129,000 107,637,700 90,610,800 
Sarplus....... $61,63%,475|Dec.83,085,625| $311 16,600 $9, 333, 675 














Exchange.—Sterling exchange continues quiet, and but little 
business has been done, though rates continue quite firm; rates 
for money are firmer in London, and commercial bills here are 
not yet in large supply. Posted rates were advanced 4 cent on 
Thursday to $4 864 to $4 88}. 

To-day the rates on actual business were as follows, viz: 
Bankers’ 60 ciays’ sterling, 4 854@4 853; demand, 4 874@4 873. 
Cables, 4 873@4 88. Commerciai bills were 4 84@4 844. Con- 
tinental bills were: Francs, 5 208@5 214. and 5 174@5 18}: 
reichmarks, 943@94f and 953@954; guilders, 40$@40}4 and 
402@40}. 

The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day: Savannah, buying 
4 premium, selling + premium; Charleston, buying par@1-16 

remium, selling 3-16@} premium; Boston, 10@12 premium; 

ewOrleans, commercial, 125 premium; bank, 200@250 pre- 











mium; St. Louis, 75 premium; Chicago, 25 premium. 
The rates of leading bankers are as follows : 

August 14. Sixty Days. Demand. 
Prime bankers’ sterling bills on London.. 4861 4881, 
Prime commercial ...............-.+------- 1484 @4 84g ........ 
Documentary commercial ecaweceneonsveess 4 S8349@74 84 acetal =i 
PIED « cnnedee o0atpcctcncsceccsovecs 5 205305 20 |5 181925 1714 
Amsterdam Soe DER REEEY 401g @ 403:¢) 405.42 407% 
Frankfort or bremen ‘relanastn’ See edlats 9473:2 95 95332 951g 














United States Bonds.—Government bonds have been only 
moderately active the past week; the 4s have advanced a trifle 
and the 44s remain about steady. 

The closing prices at the N. Y. Board have been as follows: 





























| f 

Interest; Aug. | Aug Aw Ta ed ya 

Periods.| 8 10. 13 | 1 
419s, 1891........ reg.Q.-Mar.| ; | 1115) 11158 111% 111%, 111% 
414gs,1891.... .. coup. Q.-Mar © (*2LI2%e*113 | 113) (*112%*113 
4s, 1907.......... reg.'Q.-Jan. p | 122%)*12259) 1227 *12z7e|*1227% 
48,1907........ coup. Q.-Jan. BS **1221%9)"!1225g 1227 *1227% * 122% 
38, option U.8....reg.Q.-Feb.) = *1024'*102% *i027%% *10:27%% “102% 
6s, our’oy, ’95....reg.J. & J. S "126 [126 (126% 7125 [#124 
6s, cur’oy, ’96....reg..J. & J mM ites 128 |*128y4 oaek *126 
64, our’ocy, ’9 -Teg.|J. & : 1*180 130 [*150% *1- *128 
63, cur’cy, '98....reg..J. & J. ; mae. 354*1398q #1330 “15939 “133 
6s,curey. ’99.. .reg.J. & J. 135 5y/°1955g *1355g *1355g\°135 





* This is the price bid at the morning board: no sale was made. 


State and Railroad Bonds.—State bonds have been rel- 
atively active, the total transactions being $22,000 Louisiana 
7s consol., ex-coup., at 664-67; $9,000 Tennessee 6s new at 
474; $20, 000 do. 6s old at 48}-48; $1,000 Missouri 6s, 1886, 
at 102}; $2,000 do., 1887, at 1044; $2,000 Georgia 7s gold at 
1144; $20,000 North Carolina special tax bonds at 5; "$5,000 
South Carolina 6s, non-fundable, at 32; $20,000 Alabama, 
class A, at 934. 

The market for railroad bonds has been very active and 
strong, and nearly the whole list has advanced, the improve- 
ment being well distributed, and the advance being rather gen- 
eral in its character than limited to a few speculative bonds. 
West Shore 5s have not shown any great degree of activity, 
but Erie 2ds advanced sharply to-day on large transactions. 
Drexel, Morgan & Co. announce that they have secured 
the consent of a majority of West Shore bondholders to 
the New York Central plan of reorganization. Erie 2ds 
close at 654, against 62} last week; West Shore 5s at 434, 
against 43; Atlantic & Pacific ists at 724, against 71}; 
do. incomes at 194, against 163; Chesapeake & Ohio series 
B, coupon off, at 70, against 66; do. currency bonds 
at 274, against 234; Denver & Rio Grande ists at 110, 
against 108; do. consols at 713, against 68; Denver & Rio 


Grande Western ists at 534, against 51; East Tennessee 
5s at 564, against 534; do. incomes at 16}, 
against 154; New Jersey Central consol., coupon 


off, at 1043, against 103}; do. debentures at 69%, against 68; 
Louisville New Albany & Chicago Ists at 96, against 90; 
Missouri Kansas & Texas gen. 5s at 68}, against 654; do. gen. 
6s at 814, against 78}; do. consol. 7s at 110}, against 1104; 
New York Chicago & St. Louis ists at 78, against 824; 
Richmond & Danville 1sts at 104, against 103}; do. deben- 
tures at 774, against 764; Texas & Pacific income and land 
grant at 423, against 394; do. Rios, coupon off, at 57, against 
524. 


Railroad and Miscellaneous Stocks.—The stock market 
has been more or less active all the week, and prices have fluc- 
tuated considerably from day to day, though the changes for 
the week are in most cases unimportant, and neither bulls nor 
bears have gained any substantial advantage, unless the 
maintenance of prices be considered a point in favor of the - 
bulls. 

The activity and strength of some of the low-priced stocks, 
inactive until recently, has again been a feature of the specula- 
tion, and in regard to many of these favorable rumors have 
been afloat. The Northern Pacifics advanced in the latter part 
of the week on rumors of a contest for control on the part of 
several trunk lines. The Wabash stocks were also advanced 
on the announcement that the foreign bondholders were about 
to foreclose and reorganize the road, although this means an 
assessment on the stock. Some of the Southern stocks have 
been strong, owing to favorable reports of their earnings 
and the exceedingly good prospects of the crops at the 
South. 

The leading stocks of the market have been very irregular, 
and at times quite feverish. The grangers, notwithstanding 
some reports of serious damage to spring wheat, have been well 
supported, and the Northwests, common and preferred, particu- 
larly strong. In the Vanderbilts, Lake Shore has been the fea- 
ture, New ‘York Central having been comparatively inactive. 
They have been alternately strong and weak, and show some 
rise in prices. The coal stocks have been affected by rumors 
of trouble in the coal trade, and after declining somewhat 
improved latterly. 

Rumors are still prevalent in regard to the control of Jersey 
Central, and the stock of that company continues to rise on 
very large transactions, though some irregularity has been 
shown at times. 

The rise in Western Union has been checked by the explicit 
denials of Baltimore & Ohio officials of the reports that nego- 
tiations had been in progress looking toa combination or agree- 
ment between the two companies. 

On Friday the market was irregular with a pretty good 
volume of business, and the tone generally strong toward the 
close, particularly in the Vanderbilt stocks, Erie 2d bonds, 
Louisville & Nashville, Reading, Texas & Pacific, the Northern 
Pacifics, &c. 
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Hi K EXCHANGE PRICES FOR WEEK ENDING AUGUST 14, AN eer 
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QUOTATIONS OF STATE AND RAILROAD BONDS, AUGUST 14, 1885. 
STATE BONDS. 
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Ta. City & West. OEM, TA) sccsee [teense | Ist, pte guar.73,1906 *------ 3677 Ft 2'2| Consol., Ist, 68,1922t...) “91 | 92 
C. Rap. 1.F.& N.—Ist, 6s ot) ae | _ 1st} cons., gu., és/1906, 11577116 | 95 |-443--||Righ.€ Alleg. “1st,79,1936, 59 |...... 
lat, 58, 1921 ...........; 96% ...... Rens. & Sar. lat, cp., 7s lk oat et 1 68% 69 Trust Co. receipts -.....| s--.2-!=--.- 
Buff. N. Y. & P.—Cons., 6s wecsscj-cocee| at, reg., 78, 1921 ghsd jeteet  pnengesape 110111 Rich.& Danv.—Cons.,g.,63 103% 103% 
ousres, 68, 1924...... “| ° Denv. & RioGr.—I1st, 1900. se dal ARs | "| 467 | 1 Debenture 6s, 1927 .....' _ 7712! 735 
Can. So.—1st, int. guar. 53) 99% 100° "|| lst, consol. tp 7s, 1910 | eh aren AL@Ch “Ist, pr7a,i07 “11449 bdeen 
2d, 3s, A CS | 73°; 79  Den.So.Pk.&P hea EN ine | 107 %3!222277 Inco 1900. ......-. | s-see0 
Reg., 53, 1913 ---.-...... F soln Pot Den.& RioG. West.—1st,63| 52% 534g eos aaenee ee —Ist, CONS, 78. , *35 | |---e00 
Central lowa— Let, 78,"OD t) - owes! cccce | Det.Mack.& Marq. —Ast, it éadnes & tt) -3 -“---—wW er || beebes ee nk: St. L _ & Tron Mt. —Ist, 78. Ne t+ + Seamege 
East. Div. —lst, 6a, 1912 2) oe: Siet. | Land erent, 3138 ASeTRE eee lweouteanta km ia ee ] —." 2a, 7 ‘8, Spal es cvcese 
Ill. Div.—Ist, 6s, 1912..) *57 | Wl aa E'T.Va.&G.—lst, % &. 1906 OO ad seta -z2++ 101 Arkansas Br'ch—1st 7a 110% seesee 
Chesapeake & Ohio | ‘Ist, cons., 53, 1930......| 55% 56 || 121 W777” || Cairo & Fulton—Ist, 7s, 109 |---... 
Pur. money fund.1898..| 109 110 | | Excoupons 9 to 13-..1| *47. |.-.--. | | fae || Cairo Ark & T.—1st, 7s.°107 (10743 
6s, gold, series A, 1908 .| 103% ...... ‘| Divisional 58, 1930 “| *9Btq'. ...../ ; ee 2106 ew || Gen. ry & I. gr. 5s, 1931, 79 | 80 
68, gold, series B, 19 03 tf; 69 ea pee ' Bliz. C. & N.— 1 930... ekg dak a ha: | = 887...) 508 { ecoesce + St.L.Altoné& 7. H.—1st,7s eccrece e<eeee 
oe rtgage Us, PU ee *26 |..-..- il tet 6, 1920.0 ogtnedteiades| cp., 73| 132%a....... || 2a frcotne Ya 1894 7-2. “01 103" 
ortgage Os, waeece [Ne sreee) BG \ Eliz. Lex. ¢Sandy—6s .87 bs 491! °°" || <a, Income, (es, -<2e/ 
Ches.0 &S.W M. 5-63.. 74+ .----- | Elis. Lex.& Big Sand — 125 iol fila 106 I eS Na reley-& Be. Til.—1at, 8s eA1S | |-a-cee 
Chicago & Alto . | | 2a, extended, 5s, 1919 -.7109 |. ..2..! tonmsenonl ama (707? |S, E-Minn.& Man.—iet,7e 2114's) <-— 
orginal eg ila jan) Bastia eet foro 119 BE 
aT ret Riv. —Ist, 7s. Wiis eon i 4th, oa ass.” 5s, 1 ates ened “121% 12218, ae, coneol., §e. 1933. aa ttaied 118 
900 Snaad dettatat An: sebeoss | 1 1a 9a 10) +0 4125 re et . a a. a 8st, COnSsO ’ 8,reg , OO) *7e4e8 eeecee 
Bt. tL. Jack. & Chic. —lst. ~*120 eR i tet’ oan. -.* , 78,1 on ll 5 eee “S | eeecee | Min’s Un.—Ist, 6s, 1922 eeeee *-eee0e 
1st, da 79, ’'94 “cence 122 | Reorg., lst lien “e. 1908 RET: STR *11714!...... | St.P.& Dul. —Ist, 58, 1931) ~---00|-caee 
2d, (: 360), 79,1 4 ABOS’ 3) sorece|seeeee|| Long Dock b’nds, 73,93 1143 ...... | aude hag Se 7 eepalemeemes sh coon 
" » $8, DB} acccee ere eal - y 6 ge Pea: ete “geacet 9 AIOE. cece ene sees: -o=s00 
Miss... Br'ge—1st,s.f.68, ...... ore ey ray or. mts 4 A cr 653; | N5X-C-&8t.L.-lst,6s,1921) ------ | bh Shenand@’hV.—Ist,78,1909| 59 |----.. 
Chic.Barl.& Quincy— || 5, Collat’l trust. 68, 1922.) -.---. awk. | “ae Gsulisoee eee 1... * - 
Consol. 78, 1903 .... ... |*------ 1135 Butl.es.. W_M.68,1908! .....- ee »42 ° | Sodus B.& So.—1st, 5s, old 101. jocesto 
5s, sinking fund, 1901..| ..-...'...... 'iEv. & T. H.—I1st. cons., 68: 107 ete gone || Tex.Cen.—1 st, 8.f. 78,1909 G2 |----+= 
53, debentures, i913. .| 104% 10i%'| Mt Vern'n—1st, 6s 1923 971g) B |ecsees || 1st, 78,1911... we} G2 |. --n0e 
Ia. Div.—S. fd., 5s, 1919,*107%2 ...... | FPté P. Marq.—M.68,19 8 eiisty 115 925 TE | Cah ra Burl.—Main, 6s ------ jooncee 
Sinking fund, 48, 1919| 98 | 0849 Gal Hare S Ant. let, és “105 106 'a| Ist, Dayt. Div., 68, 1910) ------|----s= 
Denver Div 8, 1922...) -----. | 98 | Od, 7, 1905.....-...<.e.!*---2--|00 ||/N’Pac.—G.]. gr.,lat, cp.6s! ------ nail Ist,’ Ter. trust, ‘6s, 1910 - 
P yy D coscededsial. a@etec A a West. Div.—lst, 58...... NE el 4 104 | o ‘a Tex.& N. O.—1st t, 78, 1905 11319}.-.-+0 ; 
©.B.1. & P.—6s, cp., 1917.) 131 | pallens | 2, bs, Oo" eadateapaants Sid deal "61%! | Sabine Div.--lst ue tt WS Weesto ; 
6s, reg., osepdscgeees a ee \GrnBayW.&St.P.—ist.és| 72 | 74 95 1100 | Va. Mid.—M. ine., 63,1927) ------| 57% 
Ext. & Col., 5s, 1934... 110% 110% Gulf Col. & S.Fe—7s, 1909108 1104 |Wab.s -&Pac.—Gen., 63, ,39 | 44 
Keok. & Des M.—Ist, 5s| 109 |...... ‘Wg to whipped, eet 33 118° °11719"" Chic. Div.—5s, 1910.....| *75 | 73% 
Conrail of NI ist or] 113%" 22 ‘| Han.& St.J.—Con.6s,1911 *-----. ‘118% 118 lizo || Ba" Rik—Se, 2910..- | a ssesee : 
1st,cons.assent. 78,1899) 104% 105 Houston & Texas Cent.— | Fine — hh —18t.78,1917| 82 |--...- 
Conv., assented, 7s, 1902; 104 105 | L., 78, 1891 ¢ ....| --ss-- 95 waa ‘a Div.—6s, 1921... .. *58 
Adjustment, qs, 190 en 108% ~. LlN Ist’ Western’ Div, Tat.. 88g 90 “7% eeeeee Ind’ eae Div —6a, 1921 eecevee ereecee + 
Conv. debent. 6s, 1908..| 6343, 70 || 1st; Waco & No.,7si....| 3342 --..-. — oe | Detroit Div.—6s, 1921 ../ -_--.. srss0 ; 
Leh.c&W. B.—Con. g's. 97%q'......!| 2d,’consol., main line, 83, 65 | 87 || Ist, Term’! Tr., 6s, 1920,| -----./020022 Cairo Div.— ae it F 50 |- +++ - 
Am.D’k&Imp.—ds, 1921) ------ 36 | 2a’ Waco & No.,83,1915) ----- dhvdneie | pees serene | Wabash—Mort. 7s, 1909) --....|--... . 
Chic. Mil. & St. aig | } General, 68 1921 ceca lees } een od i *87 | 83° || Tol. Ng ae om ext. ,78.. 10644 108 
lst, 8s, ly Till pid ainda tinine iy SS Houst. BE. &w. Tex. --1st,7s eoetaind ae i | 8 1s st, St. L. Div., a* 89. sawn we 98 
2d, 7 3-10s, P. D., 1898 #19220 423 | Od, Oe, RDEE. ncccccecacecs| cocese eee "80 7 cccoece 2d, "ext., 73, 1893 = GO. [cnsee 
Lei, 7s, $ g., RK. D., 1902,| ..---- 129 'l11 Gen’ Spa. Div.p. Gal... ange 1 + Fn adel Equipm’t bds, 7s, "83. | -,-.-+|-.--08 
Ist, Lac. Div., 7s, 1893) 1184 119%) Middle Div. — Rep. ee | $12 573°7|| _ Gongol. conv., 7s. 1907) 73 | 80 
1st, I. & M., 78, 1897 .. ase 120°) C.St.L.&N.0.—Ten.1., gal 123 |77--.:||" Debentures, 78, 1887 ...| ------ | Gt. West’n—1st, 78, 88) 106 | |... 
Lat, I. & D., 7s, 1899.-2. ve-ees|| Ist, consol., 78, 1897..| 123. 2222.7) panama—s.f.;sub.6s,1910 *-.---- igi” yh face Mee tion Hed 
Ast, C. & M., 7s, 190822487 027. | 24,’6a,1907.... 138}. digoaeee tne ee tee ae) | Q.& Tol.—I1st, 78, 1890) ------ soeee0 ; 
Consol. 78,1905 .......| 125 136); Gold, bs, 1951..... 22. 111% in 90 |-55°°| Han.& Naples—ist, 7s) ------ saccee 
Ist, 7s, 1.& D. Ext.1908) ...... 123 || Dub.&'S.C.—24 Div., 78., a ee "U'n *101 | ||  ZiL& So.1s.—let,ox.,6a) -<---- scence ; 
ist, 5. W. Div., 6s, 1909. “113 |...... Ced.F. & Minn.—I1st, 7s.’ 11345 114%9 Pac.] RR.—Cen. Pac. 113 1147 “a + Sir. the 80 _ 
Ast, 53, Lac. & Day. 1919; 99 scccce aa B L&W .—Ist, pref., 78, 13 jezsee- | San Joaquin Br.—6s. | 105% Clar’ ‘a Br. —1st, 78. Siig 
Ist, Ss. Minn. ae 68, I 910) seopes 113 jj lst, 5- 6s, ica tes | 66 7 i| Cal. & Oregon—1st, 6s) 99 14 1003; Stn : a Br.—6s, 1919 .81° seco 
ist. H. & D., 75,1910. | 12 “O'2 121 Be &* S gree . Bae Cal. & Or.—Ser. B., 6s. 99 100 No. M 1as. Bge.—Ist be 110%'113 
Chic. & Pac. “Div: 6s, 1910 *11: 2 jtcesss | E astern Div., 6s, 1921..| 70 ...... | Land grant bonds, 6s.| 104 (106 |lwe att} Tel-1900, cou “117 a 
Lst,Chic.& P.W,,58,1921) 98%) 9875 Indianap. D.&Spr.—lst,78| 88 |..-... | West. Pac.-Bonds, 6s _/*109% 10912 | 1900, reg. —1900, coup 7117 117°" 
ey yy see So] oo laa oat O&, Sane. coups. 110 looses | No.R’way (Cal.)—1st, 63,*110 |.....- N.W. Telegtaphi7s, 1904) 2. | 3 
© 4. s “ve «eee < - one r ee | ad at € ae eceren|oeesse 
Wis.& Min. Div.58,1921) 97's) 98 Cou aa. és, 1909 | a3 | Ro. Pas. of Ariz. ist, Gal “ | ee ee a0 712) 80 
Terminal 5s, 1914. ..... | M445) 94% Kent’ky ¢ ‘ent. —M.6s, + teed teeeee lewsens | So. "Pac. of N.Mex.--Ist, bs! - @ aus | INCOME BONDS. 
= a nn tg ag | samy le. Stamped, 4 p.¢., 1911 ..| ------ — | Union Pi wific—Ist, 6s. .! 115%115% (Int +} 
. Jonsol. bonds, a 8, 1915.) ae yy ly 133 Lake Shore & Mic h. So.— ' | Lat a er ts. 7s 7 89} 1074 ( nterest payable if ae 1 P 
jCoupon, gold,’ 7s, 1902... 1130 || Sieve kTOL_N bas = eee TaN | Land g ran 1 87-89) 107%)...--- AtlL.& Pac.—Inc., 1910....| 19%, 19% 
Regist'd. gold, 73.1903., 128° 1129 || Cleve P. & py ~che: ~ igs E 5) ae me a cat 8, 93..) 4 133°" Central of N.J.—1908 od ecccce|ccccce 
sinking fund, Gs, 1920. -- ii, eee | Butf.&Erie—Newbds.7s| 122% 124 _ Colls ' nN T oe apa geil tee || B.T.V.£Ga.—Inc.,6s, 1931) | 15% 15% 
Sink, fund, 65,1920,ree Tats i117 | Kal. & W. Siren Te ier |... a) — rus a aa} tteeee [recess Gr. BayW.& 3 St.P. —2d,ine, "------ 17%, 
i 3 » cing fund, ya, 1920 — *106 ” (Sate Det. M.& T.—1st 7s 1906 ipien> eee K p 1 by - i +109 iti) Ind. BI. &W. —€C on. “9 ine. 68) 16 1742 
mf sink. fund, 5 WS, 192 o, re v AP) Pe ' Bake Shore—Div ‘bonds. 122 Eee ist. Ga 1896” 6s,’ M *109 (112 «? 8 Dec.& Spr tpg inc. 13 20 
Bink'gtd. dev, ds, 1433. 108%) "°°" ““Consol., coup., ist, 78.) 227% -.----|  Denv. Div Oa aee.709)/"-.-<--!111_ ||Leh. & Wilkesb.Coal 38, 72" | 76" 
25 vears deb. 5s, 1909 _.) ..-... 102% | Cousol., reg. ist 9a || 1273q)......| 1st, i.. 6 1919.) |" 99""| 991 || Leh. & Wilkesb.Coal.— BB) *7% 76 
| morphs L.5. — 1st 68, in ao | Consol. , coup., 2d, 73..| 118 (120 | C. Br. UP. Fc. 78,93) 103 | oll Benaicy Dev. teb “To20) 15” “20 - 
Des M.« n’ap.—l1st,79; 125 | .....)! Counsol., Tex., 2d, 78 117 {129 | At.C.& P.—1st,63,1905 "95%! lLa “Ine 7 415 
Iowa Midland—Ist, $s..) .--.-.).--.-.|, Long Isl. RR.— 1st, 78,98 1221) C.& P.— 1st, 63,1905 sia 2*2 | Laf.Bl. & Mun.--Inc.,78,'99' *15 |..-.. - 
_ Peninsula—Ist, conv.,7s) .....- Peaens oo ; , sw wces| At. J.C o.& W.—1st, 6s * 95. ‘\Mil. L. Sh.& W.—Incomes,*------| 75 
Chic.& Milw’kee—Ist, 7s' 124%)...... aS: oP. 1931 as cial ON faa ‘ota ote —— tL. 72 1808 5 + 4) 90% Mob.& O.—I1st,prf.,deben.| “54 |-.--. “ 
Wo yg: — 78,'37, 105%)......'| Consol. 78. -.---.--.000-. 1 tL... | Oixton., ot, ‘78°1909| 87 posers aa pret” debentures... 36 *? 
( a, 2 9 eee: sees eee ee Re ee e met lO: ( -- { . FAS oy 2 yo “sce 
Mil.& Mad.—1st.6s. i903! 73°| 2 vy aes i t4+4! oe 96a Me. cn ‘ce Cons., OS.) ------ Re 2 with , pref., debentures... on - 
Ott. C. F.& St. P .—I1st, TEP eae 1053; 2d, 6s, int ly TABS oat 83° ‘2 Pac of Mo ist. és... 104 1! 103% Y Lake. &W.—Ine. 6s) 35 40 
C.C.C.E Tid’ Ist, 7801 13E |.) ELEN st Ge, 1919.) 10 ||) 2d. Zs, 1891 Oty OOo TOD tl MINA Dive sTneeTe1BaI| «-cc<rl-acees 
onsol. 78 t.-.......] 24/116 | General, 6s, 1930' 102%, 104 || st.L.&éSF.—2d 6s, GLA! 99 |...... -—-Ine.,78, ee ee 
Consol. sink. fd, 7s, iota shen ‘As ae ‘| Pensacola Div.—6s,1920| 92 |....-. 1. S F.—-20,68, Cl. Al Oo |ecee {Ohio So,—24 inc., 6s, 1921 20 | 22% 
oGenerileconsol. GINA) 2000/2 StL. Div — Ist, 6s, 1921 "206... Oo Glass i, 1908.....| 98 |88%'" Svansy Div. FA B20) 5 |“ gt 
: ia sqos.| | wally 38, 1950...-....-.-. ‘OU | +--+ , 1st, 68, Pierce C. & O..| .-----|.--.-- Roch.& Pittsb.—Ine.,1921) 45 
Consol. 6s, 1930........) 112 /112%,'| WNashv.d is 116 : = "14105 oS. 20 a "492° 
C.St.P.&M.—1st6s,1918 “121 123 * | S.&N. ia f. on 1916 > 3 Pega Zpal —s és" 1931. “31 datclan Sete gg OF: — Ine. 79. 4 36% 
= etree lay Be ES ‘| Louisv. C.& L.—6s 1951 Sasath steed So. Pac.of Mo.—1st, 6s) 10314203 ig' IStLA, ery HI. ply. bds.| 35 
P.& 5.C.—1'st,68,1919, 1215, 122°"|) Trust bonds, 63, 1922...| 96%) 97 Tex.& Pac.—1st, 68,1905,7108 “FREE LI: a 9neP 
Chic. & E.1IL —1st,s. f. cur, | 111%2112 10-40, 6a, aaa a app Be lswswcs Consol., 6s ee oe ne Lie &s iver ey ra e &I1..78 *109 
eee Le ctl oes | Roe Re BS | Income & id. grreg..| 42. | 4253) “Ist, g, LS.€M.S., 78. (110 [2202 
4 om 5 : | Sandus v.— +S) (oe “ | “ ED ee ee 
Chick Wind. Istsf,68 Ld 117 | Lat Ble N,ist, bs; 1919 13 |B | a sae Aug. ¢p. — 357\/"2a a. k Penn. —Ist, 68,791 "102 |.---- - 
en’! mo a, 19033 ...| ~~... ‘106 | Louisv.N.Alb.&C.—Ist,6s[ ...... | , | 42 | ' & Ir Co,—1at.con..6s 7) | Th 4 
on nooo Ist 65,1916 et etee|eweees | . hong oy 4 =o v5, 1914. cece ‘oy al Penaenbanaan & Ter. a ‘| ain Ae ‘col... on > con.,63 “68 ” 
samoda ie atahite us y . *o , + Seat is 
Col. Val & ois i ii" Féia. Maninad. Bi hone tes! | Beoatame ne et "1007 |. |lbe Ws & Demy colet a 100 rae 
4 —7s, cony.,’ ; Tp N.Y.&M.B’h—1st.7s.’97) ....- ¥ Pitts.c &St.L. i at. 78*119 |...000 GaLH. Meet +R 
Mortgage, 78, 1907 -....| 12549)... Metrop' it’n FI —1st,1908 173i! “Ist, reg., 78,1900... etl | 28 a 3 188 bid 
Js * j i} see ee we vy~w] ee eeee - } *, ‘8,1 eecce e+ eee ee eeee: Jefferson.—lst, 7s 1 BRo. AQ ee eeee 
Syr.E ng.&N.Y.—1st,78 *131 ¥9) 2222 2d, Ga; 1800.... ... ...-.!*...... 110323'| 2d, 70, 4918'..........21 seas AR viet | Warren RR.—2d. 7s, 1900 el 73 helt : 
“ No prices Friday ; these are latest quotations made this week. + Coupons of, ae? 
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-+----|| Howard ....... Ig 
ii 
Gas and City Railroad Stocks and Bonds. 
{Gas Quotations by GEO. H. PRENTISs & Co., Brokers, 49 Wall Street. ] 
2 ( 
GAS COMPANIES. | Par. | Amount. |Perioa| 3 | Pate | Bia. | Ask. 
Brooklyn Gas-Light.... 25 | 2,000 Var’s 5 |May 5,’85.130 (182 
Oltizens’ Gas 1.( Bklyn) 20 | 1,200, Var’s 3 July 1,’85, 84 $6 
Ree AL A 1,000 | 250,000\A.@0.15 | ... 22 107 
Consolidated Gas etahianmndl 100 (35,430,000). .......! 3% J’ne15,,85' 93 94 
Jersey City & Hoboken. 20 756,000) Quar. 2% July 1,'85:140 (150 
Me tan—Bonde ...| 1,000 700,01 Fc | 3902 (114 {117 
Mutual (N. Y.)..... .... 100 | 3,500, Quar. 2% July10,’°85 135 (137 
IN cmetines theeseent 000 | 1,500,000/M.&N.| 3 | 2/103 (105 
Nassau (Bklyn.).... ... an 25 | 1. 100,000, Var's 2 nly 1, '85 125 (127 
) mann nnne weneeennee ar’s 700, i'M. - 2% Nov. 1.’84) 100 
People’s (Bklyn.) ....... 10 | 1,000,000)J. & J.| 142 3’ne15,"85' 90 
si A IS , 400,000, M.&N.' 3% J’noe 15,’85)105 (110 
TE Si es Var’s 20, JI.&J.:3 A ,’85, 98 101 
Williamsburg... .... .... 50; 1 y } Quar.|3 July20,’85155 160 
ach toe allan 1,000 | 1 , A.&0.|3 | ee re 
Metropolitan (Bklyn.)..| 100 1,000,000|.._..... 3 ‘July 1,°85 92 | 95 
Municipal— Bonds ..... 1,000 750,000/M.&N.| 3%) 1I888 105 110 
Falton Municipal ...... 100 | 3,000,000)_....... 3 |July15,°385 169 |160 
intddinais deniinmenncieiedll naman 3 00\3.& JI.) 6 1900 (105 /109 
SD tcetndnecanemnes 100 | 2,000,000) ....... aagladinta ts ot baal’ 85 (140 
OR Ap pllbenatiaa S. 1,000 | 1,000,000/ A. & F.| 6 1900 §=6(|109 |112 
[Quotations by H. L, Grant, Broker, 145 Broadway. ] 
7 
12 
pislctniens .& 5 
ieitieininds axncd ~&5./5 | 
City—Stock. ... _ 3%) 
~& 5.15 
& 4 
-&I5.17 
.|2 
ly 
. 6 
Q.—J. | 2 
JI.& 7 
Q. ly 
A. & 7 
(Q. -| 2% 
J.& 7 
fi LE EE F.& A.) 3 
secaeee Q.—J. | 24 
F&A.'6 
Q.—F.)| 4 
A. &0.'7 
ly. : 
5 ly 
5 
remind mami 7 
seeute ac 5 
Bint tere DB 24: 7 
eeaaiaienl 4 
7 
4 iFeb., ’85/250 |...... 
7 
Talis column suvows last d.vidend on sto:<s, but date of maturity of bonds. 
at 














Quotations in Boston, Philadelphia and Baltimore. 


SECURITIES. 


| Bid. 


SECURITIES. 

















-+eee- 

-—eeeeeeeee 

erence 
| 

eeeece 





LAE PRR ey a nll plan R sere 


109% .. 2.00 


aad 119% 


73 


eer ee 
seer seen eee 
“eeee 
eeeeee | te eeer 
eee eee! 


orcester 
Wisconsin 
Preferr 





MTT ieee -Cons. 78.. 
—lst, 6s, cp.,’"96; 107% 


8 ds eed 





a.) SE “etsomn 8, reg., 

& Broad’ Nav.— 
reg., 

BALTIMORE. 


wee eseeeweeewee, **F SG &™ 6 6h6hCllUBAA, OB, LO Ree OVE wee we eee] ee ee ee 
eeeer ee eeeee 

weeeeeee| Fee erele 
eceseses|, VU ileeeeee! 
seer APIiIAntA Aa CnariVvuvue......)| «eee 
"eeeee 





s=es-- —bs, 110% 
& Aug. 


123 





*Ex-dividend, + In default. 
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RAILROAD EARNINGS New York City Banks.—The following statement shows the 
The latest railroad earnings and the totals from Jan, 1 to | condition of the Associated Banks of New York City for the 
latest date are given below. week 7, 1885: 
Amount 
i ‘ ; t ' its! 
_ Latest Earnings Reported Jan. 1 to Latest Date Loans ant | sgeccte. , {Net Deposit ene 
WeekorMo| 1885. 1884. 1885. 1884. Discounts. Tenders. | than U.8.| tio 
$ > 
Ala. Gt. South’n. July. . ----| 70,092} 73,900; 589,702) 601,244 
Atch. 7. &8. F..|June ...... 1,218,772/1,254,029| 7,227,258] 7,646,815 : 
§Sonora....... June ...... 22,382) 686 149,510 13,072 
Balt. & Potomac|June ...... 103,957) 101,965) 655,542) 577,861 | Union ......7......| _3:912'100| 554.200] °656,100| 31441100, 7777"7" : 
Bost. H.T. & W..4thwkJ’iy; 11,881} 13,802) 251,19 240,321 | America ..... ' 
Bur.Ced.R.& No./4th wk J’ly; 69,888) 65,131} 1,638,299] 1,474,713 | Phenix...... 
Cal. Southern...|May .. .... 9,872 7,968; = ..---22-| sees | ClO .--00e --.......| 7,465,400/10,674,.700| 2,430,000; 18,307,900) _...... 
Canadian Pacific) lst wk Aug 85,000} 135,000] 4,427,827] 2,782,411 
Central [owa....)4th wk J’ly 23,369 23,835 651,396 779,203 | SBUOD .- 2.00 22 00- 
Central Pacific..|May .... <. 1,682.635/2,141,583/ 7,830,398] 8,496,702 | \erhen tal wa |e eo B00 Fy 1099-200) 2,908,700) 29,251,600)... - 
Chesap. & Ohio.|June ...... 219,522) 257,262) 1,566,415) 1,711,205 
.Lex.& B.S. jane sudee 52,761} 58,056 316,008 22,961 
Ches. O. & 8. W.|June ...... 113,36 94,276; 701,62 610,974 
Chi & Aiton let Wis Aug} 165,920) 191,614! 4,459,523] 4,788,415 
Chic. Burl. & Q.|\ June ...... 992,485) 2,077,182/12,372,968/11 1816, O21 | 
Chic. & East Il. les wi Aug) 30,410; 37,577) 886,997) 854,342 
Chic. Mil.& St.P./1st wk Aug) 393,000} 408,803/12,902,000/12.785.511 | State of N. Y.....| 2,022,800} 1,308,100] 534,500) 3,986,900) ...2. 
Chic. & Northw.|lstwk Aug| 439,50v| 427,900|13,193,789/ 13,072,804 | Americ’n Exch’ge.| 11,561,000) 7,8%6,000) 2,6C5,000) 16,215,000; ...... 
Ch.St.P.Min.&O.|lstwk Aug}; 94,800] 100,800] 3,076,354] 3,261,109 | -O™mmerce --.... -. ' 
Chic. & W. Mich |4thwk J’ly| 31,034) 37,048) 708,863) 889,745 | wi CaGWay ---- ---- 
Cin. Ind. St L &C./Ist wk Aug} 41,730] 56,334) 1,360,460] 1,355,458 | Pacific... 22] 2'6001990| '686'500| 1081001 80386001 : 
Cin. N.O. & T. P.|July....... 22,929) 226,702) 1,430,606) 1,436,327 
Gin: ‘Wash. &Balt.|3d wik July} 25,231] 30,991] 923,892] ‘938,592 } 
Clev.Akron&Coli4thwkJj’ly| 13,82 13,555| 270,770) 268,115 | Peoples’. ..........} 1,523,100] 110,700) 189.800) 1,712,400)  ...... ' 
Clev.Col.C.& Ind| June ...... 252,661) 300,649/ 1,595,607/ 1,793,862 | North America...) 3,586,000) | 889,800} 534,800) 4,266,500) _........ : 
Danbury & Nor.|June ...... 18,5 18,497 94,854 83,836 i 
Denv. & Rio Gr.|!st wk Aug) 125, 163 122,062; 3,391,020] 3,039,602: : 
Denv. & R.G. W |July.......| 6,17 45,712) 516,021; 408,161 | Nassau . 27" """"] 2°448;400| 140:700| 425°100| 2'962'300| 
Des Mo. & Ft. D./3d wk July 7855 6,168} 199,906} 172,835 iso ; 
Det.Lans’g &No.|/:stwk Aug) 19,342} 19,961] 661,525) 796,898 
Dub. &Sioux City}! st ws Aug}; 13,100) 13,457] 474,888) 511,045 
E.Tenn. Va.&Ga.|June ...... 274,476) 307,810) 1,891,688] 1,864,279 
Evansv. & T. H. lst. wi Aug} 18,860) 17,597} 427,950) 425,571 | Continental. .... .. 
Flint & P. Marg./4thwk J’ly} 47,922) 54,836] 1,082,175] 1,383,294 
Flor. R’way & N.|4thwkJ’ly| 18,352) = 16,575 70,26 586,630 
Ft.Worth & Ven.|July.......| 48,344 »359| 259,740) 284,465 
Gal.Har.& 8.An.|May .... .. 255,097| 217,793] 1,167,223] 1,167,38 | 
Grand Trunk..../Wk Aug. 1) 269,822) 308,071] 8,534,735| 9,612,544 ; 
Gr.BayW. 1% a J _ deeeee 30,166 EE ‘eseseaesl  -arasucns 
G 135,421) 126,432) 724,326) 896,907 
Tl.Cent. (Ill. .&80)| tat wk Aug} 173,700| 171,028] 6,023,377) 5,658,839 | 
(lowa) lstwk Aug} 23,600 »314 2,1 3,021 : 
tInd.Bloom.é& W.|!st wk Aug| 51,50 3,590) 1,310,149) 1,304,053 | Third National ...; 4,118,400) 1,211,900; 861,200) 5,242,800; 
K.C.Ft.8.& GulfithwkJ’ly| 60,592) 53,191] 1,435,192] 1,325,835 ; 
Kan. ©. Sp. & M jath a wis J’ly! 30,962} 30,577) 927,252) 627,624 | S°WSTy ---- ------- 
Kentucky Cent’l June.. ..-. 62,249] 68.576] 383,492] 377,169 
Lake Erie & W...|July. $tbuees 4,752} 76,356)  ........ seue ees 
L.Rk.& Ft.Smith June.. .... 31,957; 32,929) 245,284) 236,944]! Fifth Avenue..... 
L.RK.M.Riv.& T.'June.. .... 17,746 2,909 145,177 152,164 
Long Island..... ist wk rage 97,189; 99,095) 1,639,709; 1,600,923 | Germania .........) 1,753,900) 372,500' 238,300; 2,426,900)  ..... 
La. & Mo. River.|May .... 41,775} 50,805) 227,251| 264,739 
Louisiana West.|May ... 44,73 $4,025} 244,434) 213,137 | Lincoln -........... 
Louisv.& Nashv., lst wk Aug! 234,845) 242,900 8,121,038] 7,859,249 
Mar. Hough. .&0O.| Jul ly bthews 121,599; 140,633) 408,4 484,838 | px: of the Metrov.| 3'078400| 900,900| 359'400| 37999'300| _..... 
Mem. & Charies.| July....... 570°; 102,696) 698,029) 757,797 | west Side........! 1'362'100| 232,000| 433/500| 1,801,000!  -..777- 
Mexican Cent.. = wk Aug 53.7% 53,419) 2,204,396) 1,664,722 | Seaboard...... ...... 1.503.800) 134,100! 220,200) 1,416,500) ........ 
Mex.N.,alllines June ..... 138,207} 119,853 14,90(} 833,549 
Iwaukee & No “th wit J’ly} 14,424) 14,003) 318,99¢ 95,265 
Mil.L.Sh.& Westiistwk Aug, 27,44 22,489 8,571} 654,926 | _ Total ......-... 312,853,200 
Hike A toed waa Be] LIS 00801 97808 | “Tye rowing ee ats ii 
o. Kan. & Tex. 3 w 70,192 . 4 987 . ‘ 
Moni bil 4 Oni. E = Jane 118293 129°323 1,041,775 1,105.709 gta ——— : 
onlle ©.» PUY ---- +06 18.29: 29,52 > ey ‘ , . {L. Tenders.| Deposits. |Oirculation|Agg. Clear’gs 
morgane lacet (May --.---| 293.98:| 96-387 1.003423) 1497-998 | S| _“ee_|_ oe - 
asn. . ° inadcoduc 6! ,667 1 , . 3 + 
N.O.& pa ae sieveue 33,5 25,510} °361,644| (219.010 Fuly25 308.1 113,200) 115723400) 44,876,200. 385, 065,700! 9,701,200/548 434, 047 
h. & St.L. May ...... 232,439} 221,769) 1,307,345] 1,277,655 1/308,: 309,900 115493900) 44, 980,600 333,001,600] 9,675,200 530,001,4 488 
aN. Y. L. Erie &W June ...... 1,202,18°|1,281,157) 7,094,154] 7,671,060 oS 7 (sly, $53,200/ 115926500 / 43,259,900) 336 ,82%,100 9, 624,200 | 392,424,24 
. Pa. & O. June ...... 67,275| 424,133] 2,299,989] 2,647,720 pi banke: 
N.Y. & NewEng./June ...... 271,057| 283.531) 1,513.914| 1,587,860 | _ Boston Banks.—-Following are the totals of the Boston ; 
N.Y. Ont. & W../July....... 194,643) 195,176 1,015,000) 1 ,010,699 1885. Loans. Specie. (L. Tenders.| Deposits.* |Circulation| Agg. Clear’gs 
i SR i ie ¢ ; | s $ We per 
orfolk & West./lst w u 2,884 53,028) 1, oe P P ; : » 
Northern Cent’l.| June ..... . 416,219} 416,635) 2,597,771) 2,620,255 | July25| 150,925,500) 8,337,000) 5,101,700) 112,361,500/21,683,900 58.543, 876 
Northern Pacific|July....... 999,73. |1,022,438, 5,606,162| 7,003,u24 | A’g. 1) 151,681,900] 8,889,100) 6,032, "400 111,694,800) 21,650,100 et ; 
Ohio Cenutral....|June ...... 42.264 ‘ 94.463. ee 8}1 152, 058, 200) 8,779,200) 3,494. 000(111,428,600 21,754,200 49,3: 0,67 
Ohio & Miss..... lst wk J’ly; 72,069} 66,973) 1,810,435) 1,862. 380 Philadelphia Banks,—The totals of the Philadelphia banks 
Ohio Southern..|July....... 25.054 ered 226,829 241,22 are as follows: 
Oregon Imp. Co.|June ...... 222,442) 278,516) 1,363,227) 1,661 089 : 
Oregon Short L.|May .... -. 148,321 63,671) "603, S04 "300,092 1885. Loans. |Lawful Money.| Deposits.* | Circulation.) Agg. Clear’gs 
Penn gg 5 Seen 3 733,638 3,9 6.17 21, 319,593 23,333,249 $ $ $ £ $ 
ennsylvania. RIO wc « 9735,6% 9 6,17 a i 
Peoria Dec. &Ev.| lst wi Aug) 14,295| ’ 14,938! 7394.08 435,031 | July 25..... 76,050,000 | 27,619,900 | 79,044,700 | 7,303,: 508 Pe 
; 815.900 | 27°623,900 | 80,150,900 | 7,281,500 | 40,2%5,74 
Phila. & Erie....\June ...... 943) 292,368) 1 482 199 1,616,811 | Aug. 1-.... 76,8 ‘ 700 | 7'293,400 | 39.632,892 
Phila. & Reading June ...... 2,423/294|2,143,764|12.710,204 14/218.665 | _"__8-----| 76,917,600 |_28,108,900_| 79,356, 
Do C. & tron Juve ...... 1,320,096) 1,083,357 6,636, 122; 7,053,919 «*Inciuding the item ‘due to other banks.” hae et P 
Richm’d &Danv.|July...... -| 272,277) 250,923 3 27,85 | 2,076,025 _ wing are latest quotations for a 
Ch. Col, & Aug |July.....-” 5'982| 40,879| °425.006| 398.774 anes Securities.—Following q 
Qolumbia& Gr. July... iho 31,682 30,880 349.470 339,734 week past: 
rgia rac UWY...-.-. 3,233 40,65C ’ Ole urities. Bid. | Ask. 
Va. idland.. July....... 130,570| 13 1.305 822,725 864.010 Securtties, Bté. | 46 _ —< ——— a0 = 
est. No. Car. | July 38,833 35,7 i 85Y 226, lantic & Pac.—Stock.. 7%, 8 ||N. Y. M. Un. Tel.—Stock. 
Roch. & Pittsb’g)lstwk Aug) 22:977| 25,413| 685,937} 634,648 Aten nt. Div., 1st, old...... 69 |...--. N. Y. W. Sh. & B.- Stock.| 2%) 2%, 
Rome Wat & Og. May .... .. 133,645) 133,882) 608.79 589,458 | Bank.& Merch.Tel., gen.M 1iy!..---- Receivers’ cert.. ae + Ao 
St. Jo. & West’n./4th wk J’! 12,3846] 18,763} 552,501] ........ Bost. H. & E.—New stock} = 4'...... ee ee GDiv. bonds 8 .| 31% oo 
St.L.Alton&T.H.|4th wk J’ly 7,866) 31,746) 647,440) 753,308 | Old...... ---- -.---- ne] -eneee| Mb Ohio Cent.— Riv. Div., Let! 167% 
age (Etanches)idth wk Jiy} 19,580 16,019| 397,596 422,8 76 | Bisbentutes ..-.--.-..| 46%| 60"|| Incomes.......----------- 1%) '3 
o Be Be 4thw , y %,662 14,48° 336,32 % 3 t. Yet WOOP BOD: I< coccelccces ™ 
St.L.&San Fran.|istwk Aug) 74,551| 95,735) 2,379,152) 2,550,628 | But. N. Y.& P hiladeiphia ssa) Pensacola laden | 6 
St.Paul & Dui’th)lstwk Aug) 24,860) 29,135) 648,35 642,242 | trust bonds, 63.......... 30 | 38 || 1st mort.................. OP Tien 
8t.P.Min.& Man. July. ..... 553,347) 605,156) 3,674,375) 4,290,107 | pxiyn Blev., St. receipts|......|..-... | Pittsburg & Western . 
South Carolina..|June ...... 50,523 55.77 2,99 577,338 2d M., 2 OF when issued..|...... 57 | OTU. ...-------------- 6519) 6742 ‘ 
So. Pac., No. Div|April...... 111,167} 95,876; 390,829) 343,852 st m -| 93%) 92 | Postal T Tele raph—Stock. 9 8c 
iv.|April...... 6 497; 1,052.672| 1,040,492 | Cent. of nN. J.—Debent...-| 64 |..... 8 pene ovazsocgs Avene 
eat Abril sibous 1157303 1731375 : 367,318 636,207 | Denv.& BioGrande—Cons|.._.-.| $9 a Postal Tel nie Cable Stock _~ 
. r 229° 8 |) Ee « Sat hd eee seowen 
oe oO sah eT 73705 62353 375°619 379°388 Denv. é Rio Gr.W......... 97%) 10% ag yh ee — ‘were 
Tex. & St. Louis.'4th wk J’ly| 26,396] 18,011| 526,038 43,206 | Son. B.S. 3 Wa Pa 51 ||St. Jo. & Pac., zd tr.cer..| 44 | 47}, 
Tol. A.A. &N.M. June ...... 19,49s| 20,317| 124.099] 104,808 Guar. DAL Bod We Gell geees 67 ||Texas & Pac.—Scrip 1584.| 34 |...... 
Union Pacific. .:|June -..2../1,955,36 1,739,453 11,224,530) 10,993,816 | Fauit Gas Co. of N.Y...,196 |141_ || serip 1885...-.... .-..-.. © tia " 
Otah Central ... April ehasine 2,755 70.859 : 36,527| 303,174 | Fi.Worth & Den.C. BR. st..| 18 | 20% |Tex.«st.L. gy +p ABE .|.eeee seecee 
Vicks’ & Mer.,July....... 29,574, 32,174, 227,694) 258,158] {st mort.............- CE MB sy eb A enceny inpened sean . 
Vicksb.8h b-&Pac. July beannes 25,194) 14,360) _ 178,512) 73,506 | Georgia Pac.—Stock...... Bacall Rye we me 7 wet el mene ies - 
Wab st. L& P eo 932.678|1,234,298| 7,830.658| 8,683,156 | 1st mort.,6s ............- 99 %).-..-- Ce eee Val Rh. | 10%! <acece 
West Jersey .... “June eo-ee-| 111,048) 112,374) 510,790) 527,509 Henderson Bridge Stock _| 81 | Gol. Hock. V.&Tol.com.stk gidibane = 
Wisconsin Cent’l\July.....-. 114,565| 107,794; 830,875| 816,152) “ponas ......... .. ...-./103 |.c.ce. View ab. & Meridiaz....... “gare 2's 
Keel | Ea See ahi Bt MOTE. ....ccccccccce eee soeqes 
a Not including earnings of New York bap Me & Ohio road. Mexican National .......|. . 3 ~ ban Eipsrenseshs asause i i 
t Notinctuding Ind. Decatur & Sprinsf.ineitheryear, j  j—= =| Pref..........---- ----+++. 1%! 32° wien oan “Midind, 6s, inc..| 56%%'.-.-.. 
t Mex pin — Division in either year “wen &T.— income scrip. 2% 47 West N. Corolina.—ist M.' 80 °' 81 



















AGB PONS A SAGER 


Piha ERD th aye be SQLS 


FP RAT EE 
te? + 6S er ae 


be Brae 





188 THE CHRONICLE... 


pVou. XLI. 











Zuuestment 


AND 


Railroad ZGuntelligence. 


The INVESTORS’ SUPPLEMENT contains a complete exhibit of 
the Funded Debt of States and Cities and of the Stocks and 
Bonds of Railroads and oher Companies. It is published 
on the last Saturday of every other month—viz., February, 
April, June, August, October and December, and is fur 
aished without extra charge to all regular subscribers of the 
€HRONICLE. Eatra copies are sold to subscribers of the 
CHRONICLE at 50 cents each, and to others than subscribers 
ai $1 per copy. 


ANNUAL REPORTS. 


Union Pacific. 


(For the half-year ending June 30, 1885.) 

Mr. Charles Francis Adams, Jr., President of this company, 
‘has followed up his excellent report for 1884 by issuing a 
«semi-annual statement for the six months ending June 30. 
For the benefit of stock and bond holders who are anxious to 
follow every change in the affairs of this remarkable corpora- 
tion, the practice of Mr. Adams cannot be too favorably 
spoken of. 








EARNINGS AND EXPENSES, 


In commenting upon the earnings in the table below the 
report says: 

“During the months of May and June last there was, as 
compared with the same months in 1884, a large increase in 
operating expenses, amounting to $194,427 95 in May and 

$354,340 28 in June. In order to prevent false inferences being 
drawn from this increase, and the consequent loss of net earn- 
ings, it seems proper to say that it is almost wholly due to the 
fact that the work of renewing the track, heretofore done 
during the autumn months, has this year been done during 
the months of May, June, July and August. During the first 
six months of the year, for instance, 723,000 ties were put in 
the track, as compared with 273,000 in 1884 and 404,000 in 
1883. During the same months 6,700 tons of steel rail were 
charged out this year, as compared with 2,900 in 1884 and 
2,600 in 1883. The amount of labor and material other than 
rails and ties has, of course, been proportionately increased. 
Last year the work of renewal was done almost wholly after 
the first of September. The increase of operating expenses 
already noticed in May and June will unquestionably be cen- 
tinued in July and August, causing the returns of those 
months to compare unfavorably with the returns of the same 
anonths in previous years. Nevertheless, the annual work of 
renewal will then be done, and the road and motive power 
will be ready to handle the heavy volume of traffic which 
always comes during the last six months of the year. The 
stockholders, therefore, should know in advance that the 
increased operating expenses and consequent decreased net 
earnings during the months from May to August inclusive of 
this year, will not necessarily imply any unfavorable results 
for the year as a whole.” 

The following is a statement of the financial results of the 
half-year, as compared with the same half of the previous 
vear, 1884. All these figures are exclusive of the St. Joseph 
& Western. 











First 6 Firsl 6 
Tneome. months, 1885. months, 1824. 
Ro da ace db abcbeee Sakenee 711,224,530 $10,993,817 
EE, cciceurceesenseseebesee+ sonedes eee Sr. |) | 7,207,206 
I ctinteniad dN Cikker 6 cteédiocbawbentcs 452,362 ‘426,828 
, Surplus earnings entire system............ 3,274,626 3,599,723 
Income from investments cutside of the 
RIL Ss 2 Ne eww ec bdh dechbegednueire 335,758 149,163 
Proceeds miscellaneous land sales........ 4,04 3,930 
Received from trustees K. P. consel. mort. 975,840 *100,000 
es ee ee pesabeadsones $3,741,189 $3,912,818 
Erpendunures. 
Tntercst on bonds........... stitch naeebhiadiminid $2,657,274 $2,694,629 
Hisccunt and interest, premiums, ete.._... 178,831 1¢€0,223 
Siuking fund requirements, Co.’s bi nds-.. 323,275 29. ,770 
Interest on bonds of operated roads....... DS1L,005 556,880 
land taxes and land exps., Union div..... 16,054 55,554 
oss in operating L. T. & 5. W. RR.... .-... a: § + gles 
NE CRONE. sc ewddc cSecsscccees< $3,784,018 $3,793,055 
BUT BORS. cocccscpence cosescceseessansoneessces ‘$42,829 $119,7c0 
anes Ge. . BOMUREIGNNS 2c co ccee cocescecsses 354,292 437,006 
ER once dbbstbésieds Cécnesenubsedses ; $427,121 $317,246 


* Income from sale of lands (not properly belonging in earnings of the 
read). 

t leficit. 

* This represents one-haif of the amount of taxes chargeable against 
the income of the year. 

* Income from investments held in the Kansas Pacifie Corsol. Trust. 

NotTe.—The Government trans; ortation earnings for the first six 
months of 1885 exceed the Government requirements in the sum of 
$145,059, 

During the first half of 1884 the proceeds of the sale of lands 
belonging to the Kansas Pacific land grant were, under the 
terms of the consolidated mortgage, paid over to the company 
and applied by it to the payment of maturing coupons of 
bonds secured by that mortgage. During the first six months 
of the current year the greater part of the cash received from 





these sales was applied by the trustees, at the request of the 
company, to the purchase and extinguishment of the out- 
standing bonds. Consolidated mortgage bonds to the par 
value of $683,000, costing $672,263, were in this way bought 
and canceled. No part of the proceeds of the land sales fas 
been paid over to the company or applied to the payment of 
coupons, 
THE YEAR ENDING JUNE 30, 1885. 


The 50th of June also closed the first entire year since the 
change of management of June 18, 1884, took place. The fol- 
lowing is a condensed statement of the financial results of 
that year, exclusive of the St. Joseph & Western : 














Income. —Year ending June 30, 1885.— 
ERNE ESS TVS RES = haee ie» ORE MNS > ka $25,888,003 
TRE Si Se ae S ay Sipe eee ar eee” ap VT $14,304,676 
SIE 0 00caided pétntaseebbdedt Knnncdiidbnaty enveshe 87V,189—15,183,865 
Surplus earnings, entire system. .... 22.22.22... cece een nccces $10,704,138 
Income from investments outside of the system............ 643,010 
Proceeds miscellaneous land sales........ ........-...-.-..-- 8,42 
Received from trustees Kansas Pacific consolidated morte. *352,255 

Total income...... hie hacen oeUdcedes aonctababeddbeuedééa $11,680,832 

Expenditures. 

EE ER ee a Pee a eee $5,332,115 

Discount and interest, premiums, &c.... ...... 318,211 

Sinking fund require ments, company’s bonds. 625,044 

Land taxes and land expenses, Union division. 45,337 

Other charges against income.................. 1,237,636 

Loss in operating L. T. & 8. W. Railway....... 21,578 
NUD. cisckn cade Gecenduplieedec<¢a< $7,579,923 
DIOR, cdidcneviudecesctatsh se vist inilente Da idednditenenaniitine $4,100,909 

Less-—United States requirements. ................20 --22---- 1,134,395 
Se CIOS, . danse ncontbbsedd seedbenercassanetoaes $2,966,514 





* Income from investments held in the Kansas Pacific consolidated 
trust, no proceeds of land sales having been paid over to the company 
by the trustees under the consolidated mortgage. 

The net surplus income represented 4°87 per cent on the 
capital stock of the company. 


FUNDED AND FLOATING DEBT, 


In the published statements for June 30 and December 31, 
1884, no amount was included as due the United States Gov- 
ernment under the requirements of the Thurman act. It was 
then claimed that, upon an account stated, it would be found 
that the Government was indebted to the company, instead 
of the company to the Government. Subsequently, under a 
decision of the Court of Claims, the company was found to 
be indebted to the Government in the sum of $916,704. 
This has since been paid. Corrected in the light of this find- 
ing of the Court of Claims, the statements of the floating debt 
for June 30 and December 31, 1884, should have included, in 
addition to the amounts given in the annual report, the sum 
of $916,704, as above, making the total gross floating debt at 
those dates respectively $14,026.724 and $12,223,298, and the 
total net debts respectively $7,816,881 and $4,154,400. 

From this statemet it will be seen that the increase of the 
gross floating debt during the first half of the present year 
was $544,900. The increase of the net floating debt was 
$550,390. During the twelve months ending June 30 the 
gross floating debt was decreased $1,258,525 and the net float- 
ing debt was decreased $3,112,091. During the year the 
funded debt has been decreased in the sum of $2,067.047, 
mainly by the cancellation of $1,477,000 Union Pacific land 
grant bonds and $531,000 Kansas Pacific consol bonds. 

The total decrease of debt, funded and unfunded, has been 

720,609 during the six months ending June 30, and $5,179,138 
during the year ending at that date. 

The following are statements of the floating debt of the 
company as it stood on June 30 and December 31, 1884, and 
upon June 30, 1885: 

FLOATING LIABILITIES. 
June 30,°84. Dee. 31,’84. June 30,85. 




















ET OTT $7,205,523 $5,708,769 $7,575,000 
Accounts payantle. ............ 7,542,123 2,478,649 1,516,533 
Pay rolls and vonuchers....... 1,969,996 1,691,004 2,242,076 
Divi: ends unpaid............. 83,834 73,644 72,665 
Coupons unpaid........ ...... 1,276,142 1 ,3'28,522 1,265,622 
OO, Eee 32,000 21,900 96,000 
Due the United States........ 916,704 Seen... Stents 

ies. 4 eit lars $14,026,724 $12,223,298 $12,768,199 
ASSETS. 
Ss ean sane la tadieeié tterenics $1,192,070 $712,962 $1,211,855 
Company stocks and bonds.. 2,072,353 3,578,159 “3,167,460 
SE En oda<enecceseece és 32,000 159,110 135,694 
bills and avcouuts receivable. 2,913,419 3,618,665 3,548,396 
PD cicls Cvditah«: eadiehiubie $6,209,842 $3,068,898 $3,062,408 
Pe icteccdnevadcodesscuceed $7,816,881 $1,154,400 $4,704,790 


* The market value of these securities on June 30, 1285, exceeded the 
cost in the sum of $18,551. 


LAND SALES SIX. MONTHS. 


The land sales of the company during the six months end- 
ing June 30 were as follows: 

















—-—— Union Paci fie.—-v 

Ac es. Amount, 
EE So ubdavivtbdbocadetsaveebwos 2,051,193 $4,127,421 
I Es. , ccetivhddiansckhbesedauns 313,432 553,456 
Decrease in 1885.......... ere ee -. 1,737,760 $3,573 964 
-—-~—-Kansas Pacific. -—s 
Acres, Amount. 
Six months, 18°4..... Pe SE TE ns Ee Pee 206,382 $976,516 
ha en a RA UEP 359,923 1,429,466 
Increase in 1885.... .ccccccccccccccccccse 153,541 $152,920 
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GENERAL INVESTMENT NEWS. 


Atlantic & Pacifie.—The activity in Atlantic & Pacific 
income bonds is reported due to the fact that the cattle men 
who have been expelled from the Indian Territory are nego- 
tiating with Atlantic & Pacific for the purchase or lease of 
lands, It has also been rumored that Texas & Pacific would 
make sales of land to the same parties. 

Buffalo New York & Philadelphia.—This company has 
defaulted in the payment of interest on the first mortgage 
bonds of the Warren & Franklin Railroad Company, a leased 
line. Under an agreement which dates back to 169 the 
defaulted coupons are purchased by the Philadelphia & Erie 
Railroad Company. 


Cairo Vincennes & Chicago.—Samuel P. Wheeler, General 


Manager of the Cairo Vincennes & Chicago Railroad, has | 


been granted an order by Judge Treat, in the United States 
Circuit Court, allowing him to issue $1,300,000 worth of 
receiver's certificates for the purpose of relaying the track 
with steel rails and equipping the road. This is one of the 
branches recently lopped off the Wabash system. , 

Denver & Rio Grande.—Receiver Jackson has made the 
following report to Judge Hallet, of the United States Circuit 
Court, of the earnings and expenses of the road for the 
month of June: 








Earnings— 
ae ae a eal gale See eee a a Oe RP MeO NE $375,745 
EE adcods ebbcceudadhasadivactaeksdenes soedeodssedach doce és 109,831 
Express ....... ‘witted Heletslhs bbtuidnar abides onbedthamanscbbeeldiud« 26,412 
ll ihnarnetdes diel enpamabeone dthdadismudeebhéeles dmébelte tien 9,505 
tl AINE AE ie eA SE ISS TCE |: Se PSR ee ap ae 3,746 
DD i hick cb dsncd boaddaddndeeoes ddbbonseudsds te ddees o édibeubtdnts $25,341 
Is cetentaninihdodiss as baths chanhbbebenaatidectstlecdadbs 3isdu4 
EET ORT CT TE EE EE 
Betterments, poo] account, GC. .......-cccccce ccccccceee ineée ee 20,341 
Net credits to income account............ Fives aes he pinhunute $156,595 


East Tennessee Virginia & Georgia—Memphis & Charles- 
ton.—It is announced that the East Tennessee Virginia & 
Georgia Railroad Company has the control of Memphis & 
Charleston stock. In addition to the stock held by Messrs. 
Brice, Thomas and associates, other holdings have been turned 
in, furnishing more than a majority of the stock, which has 
been deposited with the Central Trust Co, to the credit of East 
Tennessee, pending the issue of the Knoxville & Ohio bonds, 

East Tennessee Virginia & Georgia.—The gross and net 
earnings for the fiscal years 1883-4 and 1884-5 were as follows:* 

—— Gross servings —~—-Net Earnings.——~ 








1884-8%. 1883-814, 1881-85. LXS3-84. 

July 1 to Dee. 31..... $2,129,343 $2,308,935 $255,039 $1,072,063 
GE nndetns eodee 427,885 317,988 100,23 77,937 
DE «catsénn ques 311,894 320,392 111,878 114,795 
cate atts mins oman 324,400 331,109 S4,881L 148,231 
RGR ET AEE 276,093 291,519 43,%2 Y-,172 
a ae he NE TEE 276,334 295,46) 25,333 99,761 
bth odda colin chivas 274,476 307,310 66,718 88,966 

Total year........ $4,021,567 $4,173,263 $1,288,343 $1,699,925 


Green Bay Winona & St. Paul.—The statement of earnings 
for June is as follows : 


1885. 1884. Changes. 

ETE $30,166 $24,631 Ine. $5.34 
Operating expenses.............. 26,393 28,977 Dec. 2,584 
See cbctbhackbdsecbcees v4 e.-- $3,773 def. $1,346 Ine. $2,119 


Houston & Texas Central.—The receivers of this company 
have sent to the CHRONICLE a statement giving the details of 
earnings and expenses for the months of March, April and 
May in three successive years. This exhibit is explanatory of 
the gross and net earnings as published in the CHRONICLE last 
week, and in answer to the criticisms then made upon the 
fact that with a considerable decrease in gross earnings there 
was an increase in operating expenses. In justice to the 
receivers their statement is now published, and the obvious 
conclusion to be drawn is, that the present year is exception- 
ally bad for the railroads in Texas, and that their earnings in 
the first half of 1885 furnish no criterion whatever by which 
to judge of their future earning capacity. There is every rea- 
son to suppose that with the present crop prospects and with 
the ‘‘Texas pool” in earnings, the receipts of the Houston & 
Texas Central in the year 1886 will be fully up to the best year 
in the past five, the vear 1881, when the road earned $3,748,- 
655 gross and $1,606,783 net, of which latter amount $1,095,- 
052 was applied to ** betterments.” 

The receivers’ statement is substantially as follows: 


COMPARISON OF GROSS EARNINGS AND OPERATING FXPENSES FOR THE 
MONTHS OF MARCH, APRIL AND MAY IN 1883, 1884 AND 1885. 


3. 1884. 885. 
Earnings from passengers....... $167,989 $136,263 $122,117 
Earnings from freight........... 430,010 271,654 268,665 
Earnings from other sources.... 34,859 90,133 72,803 
Total earnings..............- $632,858 $192,052 $403,587 


The mileage of passengers and freight trains during the 
same periods was as follows: 


1883, 1884, 1885. 
Miles with passenger trains..... .... 162,050 154,620 164,120 
Miles with freight trains.... ........ 222,2: 187,130 168,710 
Ms ie st os ts 384,330 341,750 332,830 


The above figures will show that comparing the results of 
1885 with those of 1883 there has been a decrease in the pas- 
senger earnings of $45,871, or 27°31 per cent, notwithstanding 
the miles run in 1885 was greater than in 1883. In the freight 
earnings there has been a decrease of $221,344. or 51°47 per 
cent, while the mileage run has decieased only 24°30 per cent, 





illustrating the effect of increased territorial competition an? 
tendencies to lower rates of transportation. The operating 
expenses during the same periods were: 

1383. 1824, 1885. 








For transportation service....... $156,827 $133,310 $102,436 
or repairs rolling stock..... ...- 133,096 110,283 125,802 
For repairs railway and track .. 86,504 13!,565 *132,726 
Fr general expenses............ 57,21€ 35,651 36,146 

General expenses.........--. $433,644 $110,816 $397,112 


a [Principal increase over 1883 was item of $42,197 for cross-ties 

which were deemed necessary. | 
It will be observed that the transportation service expenses 
have been reduced in comparison with 1883 bv the amount of 
$94,391, or 84°68 per cent, whereas, as already shown, the train 
mileage is only 13:41 per cent less than in 1833. In general 
expenses the reduction has been $21,069, or nearly 37 per cent. 
The account for betterments during the periods of three 

months in each year were: 
1883. 1884. 1885. 








Expended for betterments.... ..... $194,932 $160,609 $6,122 
Earnings over eperating expenses. 199,216 119,235 6,472 
PR Agr ncuhebddd boncddd oddbides tured SOGe4Gi «+1: othe $352 
Di endécagiqsaquncaneyntehuaatsien ese) iiadeninn $41,373 » @uiiwn 


Memphis & Charleston.—The following summary is pub- 
lished for the year endel June 30. 


L*¥84-85. 1883-34. Changes. 
Gross receipts ........-... SL,.384 905 $1,395,532 Dee. $10 625> 
NOE FOCCIPIS. 60 ecccs cccs 279,900 435,911 Dec. 156,012 


Mexican Central.—A City of Mexico special to Boston says 
that the Government has come to a final decision that no mod- 
ification of the decree of June 22 shall be made in favor of the 
railroad companies. The customs revenue is not to be diverted 
to the payment of railway certificates. The amount of sub- 
sidy due since July land faliing due hereafter will be included 
in the floating debt. 

New Jersey Southern.—Bondholders of the Jersey Southerm 
have begun suit against the Jersey Central Company to recover 
$90,000 interest past due and defaulted. 

Nashville Chattanooga & St. Louis.—The gross and net 
earnings for July, the first month of the fiscal year, were as 
follows: 




















— —-July.-— — 
1885, 1834. 
Gross earnings............... Eee im FEET: ¥165,667 BLS 775 
CREE, SEONG c 5 a. cco os cccensensegesoceoveces 97,546 108,602 
Ts in akan oubiaindidadiinis $58,121 $73%.873 
LTE «o.oo ésacdecnsadees callaniatiane 55,900 57,268 
TT SET fl hela ARETE A $12,221 $21,613 


New York Chicago & St. Louis.—The first mortgage 
bondholders’ committee, of which Mr. Thos. Denny ts 
chairman, has issued a circular stating in general terms 
what they have done and will do for the protection of 
the bondholders. The committee is an excellent one, and 
their statement that they have assurances that arrangements 
can be made that will be ‘‘ perfectly satisfactory to bond- 
holders” ought to bring in the bonds speedily. They con- 
clude the circular as follows: ‘*The committee, as now 
constituted, represent among themselves, by ownership 
and control, several millions of the bonds; have received 
the names and pecuniary support of several millions 
more; and have received assurances from holders’ of 
other large amounts of bonds, who, for various reasons, 
do not wish to openly commit themselves at present; but we 
desire to represent directly at least three-quarters of the bonds, 
as, with that number, we have assurances that arrangements 
could be immediately consummated that would be perfectly 
satisfactory to the bondholders. We shall be happy to give up 
our places at any time if the interests of the first mortgage 
bondholders can be bettered by the substitution of other rep-. 
resentatives ; but in the meantime we ask your hearty co-oper- 
ation in adding names, bonds and money to the present list.” 

—Notice issued to the holders of car trust certificates says 
that with the approval of the committee the trustees under 
the car trust have been paid by the receiver fifty thousand 
dollars on account and without prejudice, and the First Nat- 
ional Bank is now ready to pay on presentation twelve dollars 
and a half on each thousand dollars of certificates. 


New York Lake Erie & Western.—The earnings and 
income account for the three months ending June 30 will be 
found elsewhere under the title ‘‘ Railroads in New York 
State.” The balance-sheet June 30 was as follows: 


Assets. Liabilities. 

Cost of road, &ec...... {$12,907,178 | Stock, common....... $77,192,100: 
Cost of branch lines. 686,571 | Stock, preferred...... 8,140,800 
Stocks aud bonds..... 8,327,135 | Funded debt ... ..... 75,268,495 
Paid on equipment ac. 2,398,502 Loans and bills....... 3,150,652 
Supplies on hand..... 834,642 | Interest............... 3,968,056. 
Bilis reeceivable...... 50,181) Dividends unpaid.... 7A33 
Due by agents........ 789,700 | Due for wages, sup- 
Due by others........ 1,041,816 pliga, &6.2.......-. 2,150,022 
Due by companies. .- 1,263,231 | Due companies, &c., 
Cush on hand and in open account....... 1,000,003 

Maka «cts wsse 144,752 | On account of traflic. 764,008 
Discount on ~-tocks, tental of leased lines. 601,192 


bonds, expenses of Assessun’ts, Erie stock, 
extending 3d mort- 


&e 
gage bonda......... 939,918 | Sinkibg fund first tien 








Estate Erie Railroad. 150,292,089 | bouds.... .... ....-. 100,00% 
Chicago & Atlan.Ry. | Sundr.es.... 2... :.-.-. 29,915 
OUVEMOOS. ... -cccdcc 1,246,823 | Profit & loss, surplus. 4,536,310 
N. Y. L. E. & W. Coal 
RR. advauces...... 1,976,463 
N. Y. L. E. & W. Dock | 
Improv.Co.advane’s 433,839 | 
Advances to other co’s 1,26v,720 
We bsnasdeseaens $180,193,564 ae $180,193,564 
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New York West Shore & Buffalo.—There appears to be no 
serious opposition to the plan of Messrs. Drexel, Mor & 
Co., and they have issued a circular stating that more than a 
majority of the bonds has already assented. The notice of 
Drexel, Morgan & Co, is as follows: 4 

‘‘Having received the assent of more than a majority of 
the $50,000,000 first mortgage bonds of the New York West 
Shore & Buffalo Railroad Company to the plan of reorganiza- 
tion and lease contained in our circular of July 25, 1885, we 
hereby give notice that we shall terminate at the close of busi- 
ness on Tuesday, August 25, the privilege of accepting the 
offer therein made. Foreign holders can deposit bonds up to 
that date with Messrs. J. 8. Morgan & Co., in London. Tem- 

rary receipts will be exchanged for engraved receipts in 
amounts of $1,000 and $10,000, each upon presentation on 
and after August 26.” 

—Mr. W. M. Lent of the Windsor Hotel committee assents 
to the Drexel, Morgan plan,and advises all bondholders to come 
in. The Taylor committee has issued a circular to the bond- 
holders represented by it, in which it warmly urges the accept- 
ance of the plan for the surrender of the road to the New York 
Central. The address is signed by eight of the eleven members 
of the committee, and bears date of Aug. 10. It is as follows: 

We have not heretofore advised you with reference to the Drexel, 
Morgan plan, because we had hoped to obtain better terms for the bond- 
holders. We have labored earnestly to that end, but our effurts have 
been in vain. 

We are assured that the plan cannot be modified, that it must be car- 
ried out precisely as it is; and we are further assured that a sufficient 
number of bonds have already been turned in under the plan to practi- 
cally secure its success. 

ough we regret the situation and our inability to improve it, in view 
ef the uncertainty, delay und expense that would attend a contest by a 
minority, we cannot advise any bondholders to stand out for better 
terms. 

On the contrary, while desiring each bonédholder to exercise his indi- 
vidual judgment as to what course he shall pursue in the matter, we 
believe it to be advisable, under all the circumstances, to accept the 

lan and to do so without delay, that the property may be rescued from 

ts present unsatisfactory condition, and that its reorganization may be 
accomplished as soon as possible. 
FREDERICK TAYLOk, W. D. MORGAN, 
WILLIAM LUMMIS, 


OLIVER HARRIMAN, 
SAMUEL 8. SANDS, JOHN N. HUTCHINSON, 
HENRY B. HAMMOND. 


EDWARD N, TAILER, 

Oregon & Trans-Continental.—The following is a statement 
of the present assets and liabilities of the Oregon & Trans-Con- 
tinental Company, published by the Financial Record as de- 
rived from official sources : 


ASSETS. Shares 
Oregon Railway & Navigation Company..................... 145,292 
Northern Pacific RR. Co. preferred.............20...2..006--- 90,750 
Northern Pacific RR. Co. COMMONR...... 2... cccccccccccccccces 112,119 
Oregon & Trans-Continental Co.......... 220. cc ceecccccee sees ’ 
Wisconsin Central RR. Co. common........................-. 18,714 
Milwaukee & Lake Winnebago RR. Co. preferred............ 2,775 
Milwaukee & Lake Winnebago RR. Co. common............. 2,260 
St. Paul & Northern Pacific RR. Co.........................-- 797 
Oregon Iron & Steel Co, (cost $150,000) ..................2.- 1,500 
Oregon & California RR. preferred........................... 150 
Oregon & California RR. Co. common........................ 4v0 
Bonds. etc. 
Oregon & California RR. Co. 2d mortgage bonds........... $2,200,000 
Oregon Improvement Co. NOTES. .......ccccccccccccsccscccccce 518,C00 
i rr i kt abe ebanieabinnde bs 230,000 
New York City & Northern Railway Co. lst mort. bonds.... 32,000 
Cost of Portland Hotel (unfinished).......................... 150,000 
Cost of Puget Sc und Shore RR. (unencumbered)............ 775,000 
Cost of Cedar River extension..........................-.-05. 335,000 
Ciaims against corporations (unadjusted) about.............. 3,000,000 
RS EEE ES a ee eae 150,000 
Oregon & Trans-Continental bonds on hand................. 400,000 
LIABILITIES. 
ag stock (400,000 shares)......................-. skies $10,000,000 
Bills payable—less bills receivable................ -......... 11,474,000 
Audited claims and accounts, about......................... 100,000 


There are bonds outstanding of the Oregon & Trans 
Continental Company amounting to $9,953,000, against which 
an equal amount of first mortgage bonds of the Northern 
Pacific Railroad branch roads, at $20,000 per mile, are held by 
the Farmers’ Loan & Trust Company, trustee, which bonds, 
according to agreements made with the Northern Pacific 
Railroad Company, are practically guaranteed, principal and 
interest, by that company. 


Railroads in New York State (Quarterly Reports.)—The 
following abstract, showing the operations for the quarter end- 
ing June 30 in 1884 and 1885, has been compiled for the CHRON- 
ICLE from returns made to the Railroad Commissioners. 


--Boston & —— -——N. Y. L. E. d W.— 





Receipis— . 4. 1885. 1884. 
Gross earnings........ $1,833,665 $1,910,421 $4,402,558 $4,912,366 
Operating expenses... 1,416,726 1,394,965 3,404,634 3,893,256 

Net earnings...... $116,939 $515,456 $997,924 $1,019,110 
Encome, Other sources. = ..cceeee — cececcce 294,601 439,962 





Total net receipts. $416,939 $515,456 $1,292,525 $1,459,072 
Deductions— 




















Interest on bonds*.... 
Ail taxes’------***-=--- 1$188,070 $187,970 $1,937,305 $1,800,015 

Miscellaneous........- 
Total deductions.. $188,070 $187,970 $1,937,305 $1,800,015 
Balance.... ...... - $223,869 $327,486 df.$644.7380 df.$340,943 
; ~—Del. L.« eased lines-—~ 

Receip!s— 1884. 885. 

ee ee ae $1,252,551 $1,128,095 
Operating ex pemses...............2.....-..- 7U6,206 538,012 
NTE $546,345 $590,083 
Income, other sources tineeaneiee § seadbe 703 
DOSNT NSS BOOTIES. 200: cocccccsccccseséce $546,345 $590,786 











-—Del. L. & W. leased lines— 
Deductions — 1884. 1885. 
en on bonds*.... ] 
ee aan e 

Rentals* ot { ee ee $534,067 $516,494 
Miscellaneous. ........ J 

iaiak, Gee, 5 . dctcccticnc bie ddtocae $534,067 $546,494 

ORY, . sntttedicuinthotdeawctdbbocdéncens $12,278 $14,292 


*Proportion for quarter, whether paid or not. 


Scioto Valley.—As to the status of the first mortgage fore- 
closure proceedings, the bondholders’ committee has the 
following from their counsel : 


AvuGusT 5, 1885. 

GENTLEMEN: Complying with your request for information as to the 
status of the suit for foreclosure of the first mortgage upon the property 
of the Scioto Valley Railway Company in the State of Ohio, I have to 
say that we are advised by Mr. John C. Bullitt of Philadelphia, counsel 
for the trustee, the Fidelity Trust Co. of that city, and by Mr. Kittredge, 
of Cincinnati, his associate counsel, that they have filed the answer of 
the trustee in the suit brought by Huntington in the State Court, and 
have removed the case to the U. 8. Circuit Court for the Sixth Circuit 
and District of Ohio. 

The proper proceedings for foreclosure of the first mortgage h2s been 
instituied, and we are advised by the counsel above named that the 
necessary steps are being taken for decree at the next October 
Term of the U. 8. Circuit Court. Very truly yours, B. H. Bristow. 

All first mortgage bondholders should join with those who 
are now proceeding to secure their rights under the mortgage. 


Mr. J. L. Robertson, 4 Broad St., is chairman uf the committee, 


Texas Railroad Pool.—A dispatch from Galveston says 
that President Sealy in New York has arranged the pool with 
Messrs. Huntington and Gould for five years, with the inser- 
tion of a clause in the agreement allowing outside arbitration 
for all differences that may arise. This virtually consum- 
mates the pool, though Gov. Ireland, in his recent letter to 
Attorney-General Templeton, says competing railroads in 
Texas cannot pool their earnings without violating the con- 
stitution. 


Toledo Cincinnati & St. Louis.—-W. J. Craig, late receiver 
of the Toledo Cincinnati & St. Louis Railroad, has filed his 
complete report of receipts and disbursements from Nov. 1, 
1883, to July 9, 1885, inclusive, in the United States Circuit 
Court, as follows: 





RECEIPTS. 

OST GOES GENE COI nn oho n ont isn s0nseessccccetedensse $996,576 

From individuals and other railroad companies.............-.- 51,963 

From Post Office Department. .....ccccccccccccccccccccccccccee 44,755 

I od, tain enn ni As anadsbdeaedwaenede oe 

From E. E. Dwight, receiver..........0..cc0..0+scccccccceueses 37,325 

From corporation assots Collected .............- cece ee ceeees eens 171 
Total ....cccccccccccccccsoccccescccccccccccccccccccccesccceces 1,144,686 

DISBU RSEMENTS. 

Vomohers price to recetverelip. ....ccccccccscccccccsesccccosecce $396 

Vouchers subsequent to receiversbip.................-......-- 244,612 

ih <stednenien semnualhdhan Mimeheade shud iacnédnehinananbones £98,560 

Baiance cash on hand turned over to General John MeNulta, 

Dt MjcnbukammessedaeraddedetedinsttaidieEedéééeebbeane 616 

II iitincigeiinnenautiinken sidetniblin ambeipeniame ienattimesanmmeanmal $1,144,686 


Toledo Peoria & Western.—The Farmers’ Loan & Trust 
Company is now ready to receive the first mortgage bonds of 
the Toledo Peoria & Western Railroad Company in exchange 
for transferable certificates, in accordance with the first 
mortgage bondholders’ agreement. 


Union Pacifie.—The statement of land sales of the Union 
Pacific for July, and for the first seven months of _the calendar 
year, is as follows: 


———J uly, 1885— 
A ' 





—~ -—-—Seven months of 1885.— 
eres Proceeds. Acres. Proceeds. 

Union Div....118,678°31 $183,333 02 432,111°29 $736,819 97 
Kansas Div.. 73,508°99 276,417 55 433,432°85 1,705,883 94 


Total .....192.187°60 $159,810 57 865,514:15 $2,142,733 91 


—— —July, 1884————. ——Seven months of 1884.—~ 
Union Div....154,309°57 $342,215 07 2,295,502°61. $1,469,636 35 
Kansas Div.. 14,421°13 $2,126 56 220,803'47 1,058,672 86 














OE ccoce 168,730°'70 $424,341 63 2,426,306°08 $5,522,309 21 
Increasein’85 23,456°90 $35,468 94  ..ccccce j## = cccevece ° 
en 1,560,761'93 $3,085,575 30 


—A sign of the better feeling among railroad managers is 
found in the new agreement between Union Pacific and Chi- 
cago Burlington & Quincy. The latter road has heretofore 
sent its through freight via the Denver & Rio Grande, though 
losing much time by the transfers required by the narrow 
gauge. Now an agreement has been entered into between 
these two lines whereby the bulk of the freight of the Bur- 
lington road going by way of Council Bluffs will be given to 
the Union Pacific for through shipment. Some of the slower 
ae will go by way of Denver, on the Denver & Rio Grande 
To . 


Wabash St. Louis & Pacific.—A cable dispatch from Lon- 
don, Aug. 11, said: ‘‘The Wabash committee have issued an 
elaborate scheme of reorganization for the approval of the 
shareholders (not bondholders). The committee express regret 
that they are unable to present a more satisfactory report, but 
say that unless a united and determined effort be made to 
save the property, it will fall to pieces.” 

—Another cablegram from London says the English holders 
of the bonds have resolved to begin foreclosure proceedings 
under the terms of the general and collateral mortgages. A 
purchasing committee was appointed, in which all the prop- 
erty after purchase shall be vested. It is contemp!ated to 
form a new corporation, which shall acquire legal possession 
of the property. 
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The Commercial Limes. 
COMMERCIAL EPITOME. 


Fripay Nieut, Aug 14, 1885. 

The weather has again been extremely hot, and in some 
portions of the country drought begins to be felt more or less 
severely. Violent local storms have also continued to occur, 
damaging much property, and causing some loss of life. The 
autumn trade opens with a fair degree of spirit. A moderate 
but substantial improvement is reported in nearly all depart- 
ments of trade, and every confidence is felt that it will be 
maintained. Lower prices of food staples have permitted 
them to be more actively exported. No serious labor troubles 
are reported from any quarter. 

Lard futures have tended strongly downward throughout 
the week, owing to the enormous production and small export, 
and the close is at about the lowest prices recorded, as follows: 
September 6'50c., October 6°61., November and December 
6'52c. and January 6'55c. Spot lard is also lower, and 7c. is 
the quotation for refined for the Continent. Pork has been 
drooping, and theclose is dull at $11 for mess and $12@$13 
for clear. Cutmeats have been drooping and close dull ; pick- 
led bellies 6@61c., shoulders dc. and hams 11!4@ 11c. Smoked 
hams are quoted at 114g¢@12c. and shoulders at 6@6lc. 
India mese beef is dull at $17@$19 per tierce; extra mess 
quoted nominal at $10 and packet $11@ $12 per bb!.; beef hams 
are steady at $21 per bbl. Tallow has been more active at a 
decline to 5@5 1-16c, Oleomargarine is quoted at 6lgc. and 
stearine 7°4@77gc. Butter is firmer and more active at 16@ 
2ic. for creamery. Cheese is firm at 54¢@7%{c. for State fac- 


tory. The following is a comparative summary of aggregate 
exports from October 27 to August 8: 





1884-85. 1883-8 4. 
TT Micscassuce snot lbs. 41,909,600 30,246,400 Ine. 11,663,200 
Dvooedcee <ovees lbs. 351,375,471 279,997,357 Ine. 74,378,114 
tetcactoceaewus lbs. 222,953,779 171,571,120 Ine. 51,582,650 


Coffee on the spot has been fairly active, but latterly prices 
have had a downward tendency, and fair cargoes of Rio are 
quoted at 8'44@8%4c. for old and new crop, Options have given 
way in the past few days, and further declined to-day 
closing with sellers at 680c. for Sept., 685c. for Oct., 
6'85c. for Nov., 6°90c. for Dec, and 7c. for Jan. Raw sugars 
have been quite active at prices showing considerable fluctua- 
tions from day to day, closing this afternoon at 5144@5 5-16c. 
for fair to good refining. Refined sugars at 6°,@6*<c. for 
crushed and 6c. for standard ‘‘A.” Molasses steadier at 174¢c. 
for 50 deg. test, und to-day 600 hhds, of Sagui sold at 16c, flat. 
Teas quiet. 

Kentucky tobacco shows more activity, though business is 
still moderate; sales, 250 hhds., of which 200 hhds, for 
export; lugs quoted 6\4@7\%c.; leaf, 8144@12%c. Seed leaf 
has also been brisker, and the sales of the week are 1,340 
cases, as follows: 250 cases 1884 crop, Pennsylvania, private 
terms ; 280 cases 1881 crop, Pennsylvania, 514g@11c.; 150 cases 
1884 crop, New England, 14°;@18%c.; 250 cases 1884 crop, 
Little Dutch, 10@11c.; 300 cases 1884 crop, Ohio, 51c., and 
200 cases sundries, 6@35c.; also, 300 bales Havana, 60c.@ 
$1 15, and 250 bales Sumatra, $1 20@$1 60. 

The speculation in crude petroleum certificates did not 
develop features of interest untilthis afternoon, when a sharp 
advance took place. The close was at $1 00°;@$1 0014; crude 
in bbls. quoted 7!4@7éc., refined in bbls. 8!'4@8%gc. and in 
cases 93¢@10c.; naphtha, 7c. The speculation in spirits turpen- 
tine has been quiet and the close on the spot is at 354¢c., with 


bids forthe Autumn months reduced to 34144@35!¢c. Rosins 
have remained dull at $1 12!@1 171g for common. Wools 
have been active. 


At to-day’s Metal Exchange pig iron certificates were un- 
changed, with nominal bids of $15!¢@$153g. Tin duil at 20!¢ 
@20%c. spot and at 19°95@20°10c. for futures. Tin plate ne- 
glected. Copper dull for Lake at 11: 05@1114c., Baltimore 
10'10@10'35c, Lead quiet at 4°15@4'30c. for domestic. Spel- 
ter steady at 4\4c., 43gc. for domestic. 

Ocean freights, favored by the collapse of speculation in food 
staples, have been more active,and at the close rates are rather 
better at 214@2°4d. to Liverpool, 234@3d. to London and 
234d, to Glasgow. Petroleum charters have been done at 2s. 
414d.@ 2s, 6d. for refined to United Kingdom and Continent. 





COTTON. 
Fripay, P. M.. August 14, 1885, 

THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening (Aug. 14), the total receipts have reached 3,125 
bales, against 2,038 bales last week, 2,588 bales the previous 
week and 2,194 bales three weeks since; making the total 
receipts since the lst of September, 1884, 4,739,659 bales, against 
4,810,928 bales for the same period of 1883-84, showing a 
decrease since September 1, 1884, of 71,269 bales. 
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Receiptsat— | Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. [| Totat. 
Galveston ... .. 16 47! 58 63 §9 114 387 
Indiauvia, &C. wane sant obit onsliel ooge 161 161 
New Orleans... 3 29 65 148 1l 40 296 
GR SE 3 1 staid 3 cial 6 13 
Florida .... ... on oon ones oane asin oA 6 6 
Savannah ...... 4 5 13 17 8 13 64 
Brunsw’k, &c. oon aan one sotie <a —_ win 
Charleston ..... was 9 1 ps 120, 38 170 
Pt. Royal, &e. ees eae eee cose audi ones once 
Wilmington .... sien 1 3 denies omen enon 4 
Moreh’d C.,&¢ cna tate :. sees ~ és icine 
Norfolk......... 7 8} 15 4 16 50 
West Point,&c wii’ enue wun a oaet oeee cane 
New York...... oa ee ; ae 43 41 84 
ae coos one “ see onan —o onan 
Baltimore ...... minal waa pide ose sili 353 363 
Philadelp’a, &c. nl 110 10 175 73! 1,159) 1,527 
Totals this week 33! 210) 149! 423) 348} 1.962] 3,125 














For comparison, we give the following table showing the week’s 
total receipts, the total since Sept.1, 1884, and the stock to-night, 
and the same items for the corresponding periods of last year. 



























































as 1884-85. 1883-84. | Stock. 
ccetpis "0 | This \SinceSep.| This |Since Sep.| 

August 14 | Week. | 1,1884. | Week. | 1,1883. | 188% | 1884 
Galveston ... 387| 457,017 a 591,843 1,001 1,620 
Ind’nola,&c!| 161} 11,230 81} 8,579 SOO cckadt 
New Orleans.| 296 1,525,498, 540,1,515,506, 17,579) 23,098 
Mobile .... .. 13) 229,271 33| 253,362 1,513} 2,995 
Florida ...... 6} 76,515 10} 42,541 — apiape sat 
Savannah. ...| 64} 721,126) 208) 654609! 1,168 492 
Braw’k,&c | ...... 10,837} ...... Gane) +> ceca 04k, a 
Charleston... 170} 511,201 100} 417,685 759 164 
eS eee Cae Gee tae SE tear ‘ 
Wilmington. . 4) 93,626 30} 91,797 197 696 
M’headC.,&c|} ...... et” giablete Fe SS alae Geis 
Norfolk ...... 50} 519,336) 189) 580,243 1,098; 1,218 
W.Point,&ec.| ....-. 233,089} ...... 222,643 4 ceilh 
New York... 84} 68,443} 151) 108,534) 131,316) 121,797 
Boston....... _..ee-| 93,230) 200] 186,315} 6,310) 6,310 
Baltimore ... 363) 43,394) ...... 29,911! 2,352) 1,319 
Philadel’a,&c! 1,527) 58,363 1,191/ 72,503) 5,427; 8,998 
Total....... 3,125'4,739,659| 2.893/4.810,928! 168,831’ 168,707 





in order that comparison may be made with other years, wé 
give below the totals at leading ports for six seasons. 























Receipts ai— | 1885. | 1884. | 1883. | 1882. | 1881. 1880. 

Galvest’n,&c. | 548 246 4,890} 1,378) 3,895] 1,649 
New Orleans. 296 540 1,681 707| 5,220 780 
Mobile .. .... 13 33 238 65) 3,127 236 
Savannah.... 64 208 927 884 3,763 726 
Uharl’st’n, &c 170 100 128 192 1,473} 1,047 
Wilm’t’n, & 4 30 61 384 87 77 
Norfolk, &c.. 50 159 1,146 968 1,210) 1,711 
All others... 1,920 1,552} 1,330) 1,778) 3,758} 2,170 
Tot. this w’k.| 3,125) 2,898) 10,305) 6,356 20,538] 98,396 
Since Sept. 1.!4739,659/48 16.928 5960,565/4672,191'5809,123/4916,971 

















Galveston includes Indianola; Charleston includes Port Royal, &e.; 
Wilmington includes Morehead City, &c.; Norfolk includes West Point,&c. 

The exports for the week ending this evening reach a total 
of 21,236 bales, of which 16,271 were to Great Britain, —— 
to France and 4,965 to the rest of the Continent, while the 
stocks as made up this evening are now 168,831 bales. Below 
are the exports for the week and since September 1, 1884, 


| Week Ending Aug. 14. | From Sept. 1, 1884, to Aug. 14, 1885 
























































Buxports ) Exported to— Exported to— 
from Great | Conti-| Total | Great Conti. } 

Brit’n. France) nent. | Week.| Britain.|France! nent, | Total. 
Galveston......| ....--. I cecesd e-ccve] cocece 157,648; 9,619, 64,145) 281,412 
New Orleans..| ...... | ee (Se ee 696,609 301,651} 334,058! 1,832,318 
NEN ER, OT eee Cease Se 43,130| ...... 700| 43,880 
ek seadis See TES ee 8,585} .... ceeee.| 8,585 
Savannah .....| .. sia -teaadeanniaall Gaal 179,903; 11,699; 199,256) 990,858 
Charleston*...| ...... pee eevee .es| 164,211] 22,259] 153,515] 839,985 
Wilmington...| ...... ae Tae 61,822] ...... 14,040] 65,862 
ga RTE ne S |g iG pine 313.260} 6,375} 25,670] 945,305 
New York..... 18,219] ...... 4,065, 18,184) 514.462] 49,734) 199,428] 763,624 
Boston ........ SE Paes 3,052} 182.558) ...... 670| 133,228 
| ORS SRE ae ey sees 125,916 98,087| 40.871] 169,974 
ET TE RA: TE 4a ee 63,760} ......| 5,816] 69,576 
er SY ccunes 4,965) 21,236 2,446,864 404,424 1,038,169 3,689,457 
Total 1883-84/ 13,383 10| 2,111] 15,504)2,475,657) 467,263) 924,556 8,967,498 








* Includes exports from Port Royal, &c. 
+ Includes exports from West Point, &c. 
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Previous to that on which they are reported, 
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THE VISIBLE SUPPLY OF COTTON to-night, as made up by cable 
and telegraph, is as follows. The Continental stocks, as well as 
those for Great Britain and the afloat, are this week’s returns, 
and consequently all the European figures are brought dowr 







































































to Thursday evening. But to make the totals the completc 
figures for to-night (Aug. 14), we add the item of exports from 
the United States, inciuding in 1t the exports of Friday oniy. 
1885. 1884, 1883. 1882, 
Stock at Liverpool ...... bales, 681,000 : 904,000 651,000 
Stock at London............... 20,000 61,000 48.900 6 1,500 
Total Great Britain stock. 701,000 §72,000 957,900 723.500 
Stock at Hamburg............. 4,090 5,600 ,300 2,700 
Stock at Bremen............... 43,400 69,400 45,000 36,600 
Stock at Amsterdam .......... 39,000 47,000 30,000 3,000 
Stock at Rotterdam ........... 1,300 0 2,100 1,500 
Stock at Antwerp.............. 900 3,300 8,200 300 
Stock at Havre............ .--- 170,000 219,000 103,000 122,000 
Stock at Marseilles ............ , 6,000 9,900 000 
Stock at Barcelona........... - 51,000 , 63,000 24,000 
Stock at Genoa ee eeeeeeeae eseee 8,000 13,000 17,000 13,200 
Stock at Trieste.... ee "*ereaeneee 10,000 10,000 13,000 6, 100 
Total Continental stocks...... 332,600 436,200 300,000 220,700 
Total European stocks ....1,033,600 1,308,200 1,257,900 941,200 
India cotton afloatfor Europe. 68,000 156,000 214,000 283,000 
Amer’n cott’n afloatfor Eur’pe 37,000 33,000 ,000 57,000 
t,Brazil,&c.,afitfor E’r’pe —_—...... 10,000 28,000 10,000 
Stock in United States ports... 168.331 168.707 259,272 142/13 
Stock in U.S. interior towns... 17,627 15,503 41,670 12,467 
United States exports to-day.. 4,750 1,400 2,300 725 
Total visible supply.... ...1,529,818 1,692,810 1,855,142 1,419,422 
Of the above, the totals of American und other descriptions are as follows: 
American— 
Liverpool stock.... ......bales 478,000 493,000 631,000 358,000 
Continental stocks........ .... 216,060 238,000 174,000 &2,000 
American afloat for Europe... 37,000 33,000 52,000 57,000 
United States stock............ 68.831 168,707 259,272 142,130 
Jnited States interior stocks.. 17,637 15,50 41,670 12,467 
nited States exportato-day.. 4,750 1,400 2,300 725 
Total American....... eceee 922,218 954,610 1,160,242 632,322 
East Indian, Brazil, éce.— 
Liverpool stock .... ........... 203,000 310,000 278.000 316,004 
London stock............ -....- 20,000 64,000 48,900 69,500 
Continental stocks............. 116,600 198,200 126,000 138,700 
India afloat for Europe........ 68,000 156,000 214,000 283,000 
Egypt, Brazil, &c., afloat...... = -....-. 10,000 25,000 10,000 
Total East India, &c...... 407,600 738,200 694,900 §17,200 
Total American............ 922,218 954,610 1,160,242 632,322 
Total visible supply ....... 1,329,818 1,692,810 1,855,142 1,449,522 
Price Mid. Upl., Liverpool.... 5%) 6d. 6516 d. 511 14d. 73140 
Price Mid. Upl., New York.... 107), ¢¢. 104¢c. 103), ¢. 13)1.0 


tay The imports into Continental ports this week have been 
19,000 bales. 

The above figures indicate a decrease in the cotton in sight 
to-night of 362,992 bales as compared with the same date of 
1884, a decrease of 525,324 bales as compared with the corres- 
ponding date of 1883 and a decrease of 119,704 bales as 
compared with 1882. 

AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week and since Sept. 1, the shipments for the week, and 
the stocks to-night, and the same items for the corresponding 
period of 1883-84—is set out in detail in the following statement. 
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*This year’s tigures estimated. 
The above totals show that the old interior stocks have 
decreased during the week 1,212 bales, and are to-night 2,154 





bales more than at the same period last year. The receipts at 
the same towns have been 791 bales more than the same 
week last year, and since September 1 the receipts at all the 
towns are 231,215 bales Jess than for the same time in 1883-84 ,. 
QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— 
In the table below we give the closing quotations of middlin 
cotton at Southern and other principal cotton markets for 
day of the past week. 








CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 


———s- 























Week ending 
agit ‘ ae" OE ge een yao fi SPR, 

august 14 Satur. Mon, Tues. | Wednes.| Thurs. Fri. 
Galveston ...| 953 95, 95g 9% | Qi Dy 
New Orleans., 9% 9% 9% 9% 9% & By 
Mobile ....... Gliig 9llig 9llig Yllig Dllie Sire 
Savannah... 97. 97, 97, 97, 97, 9% 
Charleston.., 10 10 10 10 10 10 
Wilmington..| 1014 104 104 104 104 1034 
Norfolk ...... 101g 1048 101g 10% 101g 10}. 
Boston....... ilies 105g 105g 105, 105, 10% 
Baltimore....; 10% 101g 104 104 101g 10%» 
Philadelphia.| ... 10% 10% 10% 10% 102%, 

ugusta ..... 10 10 10 10 10 10 
Memphis ....| 10 10 10 10 10 10 
St. Louis.....; 10 10 10 10 10 10> 
Cincinnati se 1033 | 1033 10% 10% 103g 10% 
Louisville. ...! 10% 10% 10% 1014 104 1039 








AMOUNT OF COTTON IN SIGHT AvuG. 14.—In the table below 
we ere the receipts from plantations in another form, and add 
to them the net overland movement to Aug. 1, and also the 
takings by Southern spinners to the same date, so as to give 
substantially the amount of cotton now in sight. 


| 1884-85. 1883-84. | 1882-83. | 1831-32.. 


Receipts at the portsto Aug. 14/4,739,659 4,310,928 5,960,565 4,672,191 
Interior stocks on Aug. 14 in| 
































excess of September 1....... 2,851) *30,790) 35,531) *23,890.% 
Tot. receipts from planta’tns 4,742,510 /4,780,138 5,996,096 4,643,301. 
Net overland to August 1 ..... | 610,060, 573,700) 613,248) 468,222: 
Southern consumpt’n to Aug. 1 | 264,000) 236,000 325,000} 234,000 

Total in sight August 14 .... 5,516,570 5,649,33¢ 6,961,344 5,345,536 : 
Northern spinners’ takings to| | | 
August, 14............ _o-e----i 1,370,287 1,546,913) 1,729,001 |2, 61° 20% 


~* Decrease from September 1. 

It will be seen by the above that the decrease in amount in sigi t= 
to-night, as compared with last year, is 343,258 bales, the decrease 
from 1882-83 is 1,317,774 bales and the increase over 1881-82 if 
271,040 bales. 

WEATHER REPORTS BY TELEGRAPH.—Although our tele- 
grams from the South this evening indicate that, in genera}. 
weather conditions have continued to favor the cotton crop. 
yetin some sections of Texas rain is still needed. In the 
Southwest picking is making good progress, 

Galveston, Texas.—We have had rain on two days of the 
week, therainfall reaching forty hundredths of aninch. 408 
bales new cotton received to date. The thermometer has 
averaged 85, the highest teing 90 and the lowest 77. 

Indianola, Texas.--It has rained on one day of the week, 
but not enough todo much good, The rainfall reacued four 
hundredths of aninch. We are suffering for rain, but there 
are good indications of some to-day. Picking is progressing 
finely. The thermometer has averaged 81, ranging from 7? ~ 
to 93. 

Palestine, Texas.—The weather has been warm and dry all 
the week, and rain is needed badly. The thermometer has 
ranged from 71 to 97, averaging 89. 

Huntsville, Texas.—We have had rain on one day of the 
week, but not enough to do much good. Therainfall reached 
two hundredths of an inch. Rain is badly wanted. Average 
thermometer 85, highest 99 and lowest 70. 

Luling, Texas.—Picking is making good progress. There - 
has been rain on one day of the week, but not enough to do 
much good. The rainfall reached twenty hundredths of an 
inch. Unless rain comes within a week the crop will be seri- 
ously hurt. The thermometer has averaged 87, the highest 
being 100 and the lowest 70. 

Columbia, Texas.—We have had warm and dry weathe 
all the week and a good shower would be beneficial, Picking 
is progressing finely. The thermometer has averaged &%, 
ranging from 72 to 94. 

Brenham, Texas.—There have been good showers on two 
days of the week, but not enough; more is hoped for to-day, 
The rainfall reached fifty hundredths of an inch, If ram 
comes now we will make as much cotton as we can pick, bu& 
if it is delayed ten days much damage is feared. Picking 
progresses finely. The thermometer has ranged from 65 to- 
100, averaging 89. 

Belton, Texas.—We have had warm and dry weather 
locally all the week, but good rairs have fallen all around us 
with indications of more, Generally the cotton crop is. 
regarded as assured, but the dry spots are suffering dreadfully, 
Picking has begun. Average thermometer 85, highest 100 
and lowest 58, 

Weatherford, Texas.—It has been warm and d'y all the 
week; we need rain. Picking has bezun. The thermometer 
has averaged 81, the highest being 100 and the lowest 63. 

Dallas, Texas.—The weather has been dry and terribly hot 
during the week. Accounts from the interior are conflicting; 
many sections have had good rains during the past two days, 
while others are still suffering. Come whit may the crop will 
be far larger than the past two. Picking has commenced, 


The thermometer has averaged 88, ranging from 75 to LOR, 





New Orleans, Louisiana.—It has rained on four days of 
the week, the rainfall reaching thirty-three hundreiths of am 
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inch. Nine bales new cotton received this week. The ther- 
mometer has averaged 83. 

Shreveport, Loustsiana.—We have had no rain all the 
week. The thermometer has ranged from 73 to 102, averag- 


ing 85. 

Veridian, Nississippi.—We have had delightful showers 
on five days of the week, and the indications are that they 
extended over a wide surface. Thecrop is developing promis- 
ingly. The thermometer has ranged from 69 to 100. 

Columbus, Mississippi.—It has rained on one day of the 
week, the rainfall reaching two inches and seventeen hun- 
dredths. The thermometer has averaged 85, ranging from 
69 to 100. 

Leland, Mississippi.—During the week the rainfall reached 
nine hundredths of aninch. It is claimed that cotton worms 
are becoming quite plentiful. The thermometer has ranged 
from 72 to 95, averaging 8274. 

Last week the weather was rather changeable. The rainfall 
reached sixteen hundredths of an inch, The thermometer 
ranged from 65 to 95, averaging 79°7. 

litile Rock, Arkansas.—Rain has fallen on three days of 
the week, and it has been very beneficial to this section. The 
rains appear to have been quite general. The rainfall reached 
one inch and three hundredths. Average thermometer 85, 
highest 98, lowest 70. 

Helena, Arkansas.—It has rained locally on two days and 
the remainder of the week has been pleasant but hot. The 
rainfall reached one inch and ninety-eight hundredths. 
Caterpillars have appeared, but the injury done is as yet 
limited. Crop accounts are lessfavorable. The thermometer 
has averaged 84, the highest being 98 and the lowest 73. 

Memphis, Tennessee.—The weather has been very hot and 
dry all the week. Crops are in need of rain. The ther- 
mometer has averaged 85°9, ranging from 75°5 to 98°5, the 
maximum being the highest this season. 

Nashville, Tennessee.—We have had rain on three days of 

the week, the rainfal! reaching thirty-two hundredths of an 
me & The thermometer has ranged from 70 to 96, averag- 
ing 84. 
Mobile, Alabama.—We have had showers on three days 
and heavy rain on one day of the week, very beneficial, and 
extending over a wide surface. The rainfall reached one inch 
and thirty-three hundredths. Caterpillars are reported to 
have appeared in middle Alabama, but with little damage as 
yet. Furst new bale received on Wednesday. Average ther- 
mometer 80, highest 94, lowest 71. 

Montyomery, Alabama.—Telegram not received. 

Selma, Avabama.—lt has rained on two days of the week, 
the rainfall reaching eighty-eight hundredths of an inch. 
Crop accounts good. The thermometer has averaged 80. 

Auburn, Alabama.—It has been showery on three days of 
the week, the rainfall reaching fifty hundredths of an inch. 
The crop is developing promisingly and the plant looks strong 
and healthy. The thermometer has ranged from 71 to 91, 
averaging 80. 

Macon, Georgia.—We have had rain on one day of the 
week. The crop is developing promisingly. 

Columbus, Georgia.—Telegram not received. 

Savannah, Georgia.—We have had no rain all the week. 
Crop reports continue good, and new cotton is arriving freely. 
The thermometer has ranged from 73 to 94, averaging 83. 

Augusta, Georgia.—The weather has been warm and dry 
with light rain on two days, the rainfall reaching sixty-two 
hundredths of an inch. Cotton is doing finely and a large 
crop is promised. The first bale of new cotton was received 
on Tuesday, the 11th, and four have been received to date, 
three of which classed good middling. Average thermometer 
94; highest 88 and lowest 73. 

Atlanta, Georgia.—It has rained on two days of the week, 
the rainfall reaching sixty-four hundredths of aninch. The 
thermometer has averaged 79°9, the highest being 90 and the 
lowest 69. 

Charleston, South Carolina.—We have had rain on two 
days of the week, the rainfall reaching thirty-eight hundredths 
of aninch, The thermometer has averaged 82, ranging from 
7D to 91, 

Stateburg, South Carolina.—it has rained lightly on two 
days of the week, but not enough to do much good. The 
rainfall reached eight hundredths of aninch, Average ther- 
mometer 80°5, highest 91, lowest 69. 

Wilson, North Carolina.—It has rained on one day of the 
week, the rainfall reaching fourteen hundredths of an inch. 
The thermometer has averaged 81, the highest being 94 and 
the lowest 68. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 o’clock 
August 13, 1885, and August 14, 184, 











dug. 13, ’85 jug. 1d, "84. 

Feet. | Inch.\ Feet. | Inch. 
New Orleans ......... Below high-water mark} 11 | 6 lu 9 
Memphis......... .... Above low-water mark.| 11 | 8 11 1 
PES: Above low-water mark. 4 2 2 5 
Shreveport.... .......Above low-water-mark.|; 10 | 4 4 0 
. es Above low-water-mark.| 15 | A 18 2 








New Orleans reported below high-water mark of 1871 until 
Sept. 9, 1874, when the zero of gauge was changed to high- 
water mark of April 15 and 16, 1874, which is 6-10ths of a foot 
above 1871, or 16 feet above low water mark at that point. 

INDIA CoTTON MOVEMENT FROM ALL PorTs.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to August 13, 


y 





BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 








Shipments this week.| Snipments since Jan. 1. Rececpts. 
Year, Great | Conii- Great | Oonti- This Since 
Bril’n.| nent, | Total. Britain) nent. Total. | Week.| Jan. 1. 











58,000| 674,000} 2,000} 978,000 
, 95,000/1,076,000| 5,000/1,528, 
1883) 2,000} 2,090) 4,000 140,000!770,000/1,210,000] 3 534, 


4 * 
1882 2,000) 1,000; 4,000 719,000 586,000} 1,305,000} 7,000/1.586,000 


According to the foregoing, Bombay appears to show a 
decrease compared with last year in the week’s receipts of 
3,000 bales, and an increase in shipments of 2,000 bales, and 
the shipments since January 1 shcw a decrease of 402,000 bales, 
The movement at Calcutta Madras and other India ports for 
the last reported week and since the ist of January, for two 





1885| 1,090, 2,000) 3,000 216,000) 
1884 1,000, ...... 1,000 481,000, 
,, 
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years, has been as follows. ‘‘Other ports” cover Ceylon, 
Tuticorin, Kurrachee and Coconada. 
Shipmenis for the week. Shipments since January 1. 
Great Conti- Great : 
Britain.| nent. | Total. | Britain, |Continent.| Total. 
Calcutta— 
ican piasauS enna. '“enbwed 54,400 17,000 71,400 
NEE ET, BERS Bere, ee 7,000 40,200; 127,700 
Madras— 
RP RP ee ee = elias a 4,000 
=e GGGe' cecces 6,400 30,400 600 31,000 | 
Ail others— 
VE eee 1,000 1,000 24,700 25,700 50,400 
1884..... 1,000 600 1,600 9,500 11,8v0 21,300 
Total all— 
ES, 1,009 1,060 83,100 42,700 125,800 
1884..... 7,400 600| 8,000] 127,400 52.600 | 180,000 























The above totals for the week show that the movement from 
the ports other than Bombay is 7,000 bales Jess than same 
week last year. For the whole of India, therefore, the total 
shipments since January 1, 1885, and for the corresponding 
periods of the two previous years, are as follows: 

EXPORTS TO EUROPE FROM ALL INDIA. 


1885. 1884. 1883. 
Shioments 


toall Europe | This Since This Since This Since 
from— week. | Jan.1. | week. | Jan.1. | week. | Jan. 1. 


a 1,000 1,076,000] 4,000 1,210,000 


Bombay.......| 3,000] 674,000 
Allotherports.| 1,000) 125,800) 8,000! 180,000] 2,800) 114,400 
9,000/1,256,000] 6,800! 1,324,400 


_ Sotal.. .... 4,000] 799,300 


This last statement affords a very interesting comparison of 
the total movement for the three years at all India ports. 

ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and ype for the past week and for the 
orresponding week of the previous two years. 













































































lecundria, # 
ammuguel2e”” | 1884-85. | 1883-84. | 1882-85. 
Receipts (cantars*)— | 
UL ee hae o> Es 
Siuvee Sept. 1 3,613,000 || 2,690,000 2,254,000 
This | Since || This | Since || This | Since 
week. |Sept. 1.|| week. | Sept. 1.|| week. |Sept. 2. 
Exports (bales)— | | | 
LU LAVEFPOOl..... cons) scene. 299.000/| ...... 1253,000'| ...... 239,000 
To Continent .... -ce.| .----- 203,000 || 1,000) 140,000) | salted 59,000 
Total Europe......| --.--. 592,006 1,000/393,000!! ...... 328,000 





* A cantar is 98 Lbs. 

This statement shows that the receipts for the week ending 
Aug. 12 were —— cantars and the shipments to all Europe 
—— bales 

MANCHESTER MARKET.—Our report received from Manchester 
to-night states that the market is quiet. We give the 
prices for to-day below, and leave previous weeks’ prices for 
comparison. 


























1885. 1884. 
| i ji? ? 
2s Gor.| 8% tos. || sa6 Gop. | eya0 itu 
Twist, | Shirtings. | ppl 's| wis. | Bhirtings. | Unide 
d. d.ia. dc. «a ad| 4@.i4@ ad ia. d. a. d. | da. 
I’nel2\3 @8%q 5 5 @6 9 | 5% |S% @945 81927 lle 6% 
* 19)711)6-871¢ 5 5 @611 | 5il,>o| 88g @ 91845 71987 1 638 
“ 96:71lig 871315 5 @611 | 55% | 853 @ 9185 7 @7 1 | Gdi¢ 
July 3'77%3 @874.'5 5 @61L | 5llyg, 853 @ 9185 7 O7 1 | Brig 
“"10/710,,@819 5 5 @611 | 55g (85% @ 9185 7 @7 1 | B3i¢ 
“173 @8lo 5 5 2611 | 5lo |8% @ 945 7 7 1 | 6Y 
“ 24/319 @8%4 15 6 @7 O | 5%6/ 853 @ 9165 7 @7 1 | 6g 
“ 31\51g @8%~15 6 @7 O | 5 853 @ 9185 Blg07 Ly) 6% 
Aug. 7,831,085 |5 7 @7 1 | 5% | 8%15@ 9185 8427 1 6le 
+ 14/83;,@8% 5 7 @7 1 | 5%q 8% —? 91a5 8ll%7 Le! 6316 








JUTE But Ts, Baaaine, &c.—The market shows but little 
change for the past week. Bagging continues to meet with 
a good inquiry for the present wants of consumers, and 
though few large lots are being taken in the aggregate, trade 
has been satisfactory. Prices are steadily maintained and 
sellers are quoting 9c. for 114 Ib., 9!gc. for 1°¢ 1b., 10!¢c. for 
2 lb. and 1lc. for standard grades. ‘There have been sales of 
3.000 rolls within the range. There is not much call for butts 
and the market is rather quiet; some parcels of paper grades 
have been placed at 17gc., while buyers claim that a shade less 
would be accepted foraquantity. Bagging qu ulities are rather 
slow and easy at 21g@23¢c., as to quantity. 
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EUROPEAN COTTON CONSUMPTION TO AUGUST 1.—We have 
received by cable to-day Mr. Ellison’s cotton figures, brought 
down to August 1. The revised totals for last year have also 
been received and are given for the purpose of comparison. 
The takings by spinners, in actwal bales and pounds, have 
been as follows: 























From Oct. 1 to August 1. |@reat Britain.| Continent. Total. 

For 1884-85. | 

Takings by spinners...bales 2,715,000 2,675,000 5,390,000 

Average weight of bales... 44h 434 439 

Takings in pounds .......... -1,205,460,000| 1,162,350,000 2,367,810,000 
For 1883-84. | 

Takings by sPinners ...bales: 3,003,000) 2,659,000 5,662,000 

Average weight of bales... 427 423 425 

Takings in pounds .... ...-..!1,282,251,000 1,123,883,600/2,406,134,000 





Stated in 400 lb. bales, the following shows the total takings 
and the total and weekly consumption for the two years: 


1884-85. | 


Great | Conti- Total Great 
Britain nent. ; 





Oct. 1 to August 1. 
Bales of 400 lbs. each, 
000s omitted. 


1883-84. 


Conti- | 
| Britain) nent. Total. 








Spinners’ stock Oct.1.| 89, 152,| 241.) 124,| 401,| 52h, 
Takings to Aug. 1 ....| 3.014, 2,906, 5,920, ; 3,205, | 2,809, 6,014, 


Ra gsi dar tdidae 3,103, | 3,058, | 6,161, |, 3,329, | 3,210, 
Consumpt’n 44 weeks! 3,031, | 2,728, | 5.7459, | 3,104, | 2,860, |! 


| 

| 
330,| 402, || 225,| 350,| 575, 
Weekly Consumption, i | 




















Spinners’ stock Aug.1, 72, | 



































00s omitted. | i 
In October........-. | 72,0 | 62,0 | 134,0 || 72,0 | 65,0 | 137,0 
In November..... .. 72,0 62,0 | 134,0 || 72,0 | 65,0 | 137,0 
fn December........ 72,0 | 62,0 | 134,0 || 72,0 | 65,0 | 137,0 
In January ......... 72,0 | 62,0 | 134,0 |} 68,0 | 65,0 | 133,0 
In February........ 72,0 | 62,0 | 134,0 || 63,0 ' 65,0 | 133,0 
In March....... .... 72,0 | 62,0 | 134,0 || 72,0 | 65,0 | 137,0 
OS 70,0 | 62,0 | 132,0 | 72,0 | 65,0 | 137,0 
DORE. v0svne<eoes. 62,5 | 62,0 | 124,5 | 72,0 | 63,0 | 137,0 
ciated incites 65,0 | 62,0 | 127,0 | 70,0 | 65,0 | 135,0 
Ra ennnisiatinsiaina’ 60,0 | 62,0 | 122,0 || 68,0 ' 65,0 | 133,0 








Our cable indicates that Mr, Ellison has reduced his esti- 
mate of consumption for Great Britain during July to 60,000 
bales of 400 pounds each per week. This reduction is 
caused by reason of the stoppage of mills in the Oldham 
district. The weekly consumption in July for all Europe 
is stated at 122,000 bales of 400 pounds each, against 133,000 
bales of the same weight at the corresponding time last year. 
The total spinners’ stocks in Great Britain and on the Conti- 
nent are now 173,000 bales less than at the same date last season. 
““East InpiA Crop Prospects.—By cable to-day from Bom- 


bay our advices state that crop accounts are generally very 
satisfactory. 


East INpIA Crop.—Messrs. Gaddum, Bythell & Co.’s 
circular, dated Bombay, July 7, gave the following with 
regard to the rainfall and condition of cotton at that date, 
which will be found to agree entirely with our report by 
cable, published July 11: 


“We have had a few showers of rain in Bombay this week, amounting 
in all to about 3in., the total for the season to date being 7°37In., 
against 144 last year. In the Berars and some of the other Ooimra 
districts moderate rain has also fallen this week, and crop prospects 
continue fairly satisfactory; but in Khandeish there has been no rain 
for nearly a fortnight, and the outlook is far from cheerfal. In the 
Broach districts the rainfall during the week has been very light, and 
much more raiais needed before sowing can be proceeded with ; whilst 
in the Duiollera districts there has also been very little rain, and in 
many places sowing has not been commenced yet. Inthe Broach and 
Dhollera districts we may still hope to have good crops, notwithstanding 
the lateness of sowing; but unless rain talls soou iu Khandeisn we are 
afraid the crops there will be very poor this season. 

* Our receipts this week are rather large for the time of the year, but 
the present tair weather adinits of much cotton coming forward which 
would otherwise have been stored up country over the rains. Stocks up 
country are believed to be very light this year.” 

RAINFALL IN BOMBAY AND IN THE PRINCIPAL COTTON-GROWING DISTRICTS, 


This Total Total | This Total Total 

week, this yr. last yr. week. Uris yr. last yr. 
Bombay Inch. 3°02 7°37 14°50) Nuggur..Inch. 6°55 2°37 Orad 
Ooimrawiittee. 150 11°54 4°43 | Broach ....... 0°13 0°98 3°57 
Khamgauim... O'80 5°26 2°67 | Surat ......... 0°35 2°70 3°00 
SD .cdadeece 1°36 7°88 5°53 | Bhownuggur.. .... 1°50 leu 
Julgaum...... cone 140 8=2°60 | Wudwan...... me. ao ao 
Barsee ....... O°O4 5°04 2°30 ' Virumgaum .. 6°65 1°21 1°83 


REPORTS OF DAMAGE BY CATERPILLARS SIrFTeD.—The At_ 


lanta Constitution of Sunday, August 9, gave the following , 


During the past ten days reports of the appearance of caterpillars 
have cowe from various sections of the South with such frequency as to 
ey the fear that the finest cotton crop ever known was endangered. 

n order to ascertain precisely the extent of this danger, The Constitu- 
tion addressed an ing tiry to its correspondents and to certain orher 
sourcves for infor vtiva, hopiag to mikea summary that would be 
accurate and comprehensive. The result we present to our readers 
below: ‘To summ wrize, it may be said (1) that the crop as a whole is the 
best that has been koowa for years; (2) that the yield will iargely 
exceed any previous crop; (3) that while in some localities the cater- 
Jillar has aopeared, as a geucral thing it is too late to do serious injury. 
n those locaiities where they have appeared in their most malignant 
form, and there are very fewsuch instances, they have, as yet, generally 
contiuei themselves to the foliage of the plant; and the fruit is but 











weer injured; (4) that they have appeared te a greater extent in 
localities where the crop is furthest advanced; (5) that before they can 
do material injury the crop will be matured, and (6) that if they had 
come a month earlier they might have done serious injury. 


The above is accompanied by very extensive details cover- 
ing the different sections of Georgia and replies from other 
States. 


TExAS Crop.—Under date of Paris, Texas, Aug. 10, Messrs. 
Martin, Wise & Fitzhugh write us as follows: 

Since our jast report we have had uninterrapted hot, dry weather, 
much more, in fact, than we desired. The crop in this locality is now in 
slight need of rain, as the continued hot, dry weather is retarding its 
growth somewhat. Predictions are useless until the end of this month, 
as all depends on the season for the next three weeks. 


NEW LOUISIANA CoTToN.—The first cotton of the crop of 
1885-86 raised in Louisiana reached New Orleans on Monday 
August 10. There were three bales, and they came by steamer 
from Bayou Sara, consigned respectively to Messrs. 8. Gumble 
& Co., V. & A. Meyer and Harris, Parker & Co., New 
Orleans. The bale received by Messrs. Gumble & Co. is 
claimed to be the first sale of Louisiana growth. It was 
raised by Aristide Jarreau of Waterloo, Point Coupee Parish, 
classed middling, and was sold by auction at 9°4 cents per 
pound. The Meyer bale classed fair, and brought 10°, cents. 
The remaining bale was not sold. Last year the first bale of 
Louisiana reached New Orleans August 10. 

One bale was received at Shreveport from Caddo Parish on 
Thursday, the 13th inst. It classed middling, and brought 11 
cents per pound, In 1884 the first bale arrived August 20. 


First BALE FROM MississtppI1.—The first bale of the new 
crop grown in Mississippi reached Mobile, Alabama, on Wednes- 
day, the 12th inst., from Shubuta. It came from Mr. L. F. 
Sharman, consigned to Messrs. Allen, Bush & West, Mobile, 
classed strict middling, and was sold at 151, cents per pound, 
Messrs. Durgan & Abbott being the purchasers. Last year the 
first ig of Mississippi cotton reached Meridian, Miss., on 
Aug. 14. 


SouTH CAROLINA’S First BALF.—On Wednesday, Aug. 12, 
the first bale of this year’s crop of South Carolina cotton was 
received at Charleston. It classed middling. Last year the 
first bale was received at Charleston Aug. 20, 


THE AGRICULTURAL DEPARTMENTS AUGUST REPORT,—The 
following statement, showing the condition of cotton, was 
issued by the Department of Agriculture on August 10, 


The returns of the Department of Agriculture make a slight improve- 
ment of the condition of cotton on the 1st «of August, the general aver- 
age being 9649. a point only once exceeded in the August returns of ten 
years—in 1880. The average in August, 1882, was 94, and only South 
Carolina and Alabama exceeded their present figures. The State aver- 
ages are as follows: Virginia. 95; North Carolina, 92; South Carolina, 
96; Georgia, 100; Florida, 99; Alabama, 95; Mississippi, 101; Louis- 
iana, 100; Texas, 91; Arkansas, 97, and Tennessee, 97. South Caro- 
hna, Louisiana and Tennessee have madeno change. Florida has gained 
4 points, Georgia and Alabama 3, Mississippi 2, and Arkansas 1. North 
Carolina has lost 1 and Virginia 3. The crop has a slight disadvan- 
tage; itis a few days late, especially in the Atlantic States. There has 
been little damage from drought, rains or insects. A few reports from 
Texas, and occasionally one from more eastern States, indicate a lack 
of rain; alarger number in the Guif States, includins a few iu Texas, 
mention an excess of moisture, which is injurious in flat lands. Shed- 
ding of forms and bolls, with rust and blight, are much less prevalent 
than usual. The caterpillar has as as yet done no damage, though re- 
ported in several counties in South Carolina, Georgia, A'abama, Louis- 
liana and Texas. Itis rare in Mississippi, and not reporied in Arkansas 
and Tennessee.” 


Collecting the three months’ figures of the present season, 
and comparing them with the reported condition for the same 
months of last season, we have the following results : 























| 1885. i 1884. 
tener | sie _— 
States. meee: Sees pea! polit oe 
=| >|] § 2/2/88] § 
Sis i = Sis ia 4 
peered mapromenel be a Se | 
No. Carolina ...... | 93 | 93 | 92 | 92-7 || 95 | 87 | 87 89°7 
So. Carolina... ....| 96 | 96 96 96°0 | 97 | 93 91 93°3 
Georgia... .... .eee| 95 | OF |LCO | 97-3 | $6 {| 90 | 90 92-0 
DE naiceaaaene 93° 95 | 99 | 947 || 99 | 99 | 97 98°3 
Alabama .........| 92 92 | 95 | 93°0 93 43 92 92°7 
Mississippi ........ 92 | 99 |roL’| 97-3 | 87 | 83 | 89 86°3 
Louisiana ........{ 95 {100 (|100 98°3 || 72 74 8> 77°0 
_ ee ..-.| 90 | 92 | 9L | 91°0 || 77 | 80 | 79 73°7 
Arkansas ..... .... | 91 | 96 | 97 | B47 |) 84 85 | 87 80 
Tennessee .... ....; 85 | 97 | 97 | 93°0 || 92 80 | 92 91°0 
Average .... ....| 92 | 96 |965) 94:8 || 87 | 86 | 87 85°7 








SHIPPING NEws.—The exports of cotton from the United 
States the past week, as per /atest mail returns, have reached 
25,214 bales. So far as the Southern ports are concerned, these 
are the same exports reported by telegraph, and published in 
the CHRONICLE last Friday. With regard to New York we 
include the manifests of all vessels cleared up to Thursday 
night of this week. 


Total bales, 
New YorkK—To Liverpool, per steamers City of Berlin, 2.13v 
.... England, 1,674....Floridian, 3,510....Germanic, 2,192 


nals es Be. ons COs is RS cats dboceccecescace bs 12,155 

To Hull, per steamer Chicago, 1.064 ................ siaihtaihe bitendiiaa 1,064 

To Hamburg, per steamers C adiforpia, 210....Rhaetia, 555. 765 

To Autwerp, per steamer Beigeniand, 300_.... <eideithaiitamaiabaeiied ninth 300 

‘Vo Bare lona, per steamer Cristobal Colon, 3,900 _.......... 3,900 
NEw ORLEANS—To Havre, per steam r La Chatelier, 4,805 ..... 4,805 


To Vera Cruz, per steamer Estaban de Antunano, 1,120.. 1,120 
PHILADELPHIA—To Liverpool, per steamer Lord Clive, 1,005... 1,005 


Total. ......<< 25,214 








The particulars of these shipments, arranged in our usual 
form, are as follows; 








1a 
es 
; 
b 
¥ 
f 
tI 
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{[Vou. XLI, 








Liver- Ham- Ant- Barce- Vera 
pool. Hull. Havre. burg. werp. lona. Cruz. Total, 


New York. 12,155 1,064 ...... 765 300 3,900 ... .. 18,181 
DL, “séasco  seeces Dt, cuints | anenth, aspaon 1,120 5,925 
PinfiaGelm’a 1,105 « coco coccce coccce ccccce coccse casece 1,105 


Tota)... 13.260 1,064 4,805 765 300 3,900 1,120 25,214 


Below we add the clearances this week of vessels ng 
cotton from United States ports, bringing our data down to 
the latest dates: 
Boston—For Liverpool—Aug. 7—Steamer Cephalonia, 494. 
PHILADELPHIA—For Liverpool—Aug. 11—Steamer British Princess, —. 


Cotton freights the past week have been as follows: 





























Satur. | Mon. | Tues. | Wednes.| Thurs. Fr. 
Liverpool, steam d. : Te4* 7e4* T¢4* 7¢4* Tes" 
Do sail...d. . wh = nae nigh eee 
Havre, steam....c. ° 144 @%35*| 144@%s0*|} %g0* 939* 920° 
Do sail...... ce. : coos cose once _— nate 
Bremen, steam..c.|  : 3g* Sgt 3g* 3g* 3g" 
Do sail ....¢. : — eae edae ééine sats 
Hamburg,steam.c.;  (%3205)¢* 93905) ¢' |939@51¢*| 932 16" | 9390 53 6° 
Do aail....c| 3 oad ied ths das bes 
Amst’d’m, stean..c. 2 de dy 14Z%30 | 4@%30 | 4@%30 
Do sail ...c. m odes ecce sees wode “ab 
Reval, steam. ...d. : — |13¢4~739*| 1364-739" |13¢4-7g9* |13¢4~T30*| 13g4-739* 
Do sail.......¢. : cone osee cece eves coe 
Barcelona,steam.c. : 14* 14* 14* 14° 14* 
Genoa, steam....c. : 739* Igo* |34¢ @7 39° |316@7a9* 316M 739° 
rieste, steam...c. : l7¢4* 17g,4* 174 4* 1744" 1a, 4° 
Antwerp, steam..c. : 1g* 1g* ig* 1g* ig” 
* Compressed. 


LIVERPOOL.—By cable from Live 1, we have the following 
statement of the week’s sales, stocks, &c., at that port. We 
add previous weeks for comparison, 

































































July 24. | July 31.| Aug. 7. | Aug. 14 
Bales of the week........ bales. 43,000 40,000 35,000 42.000 
Of which exporters took .... 3,000 3,000 2,000 3,000 
Of which speculators took.. ante 1,000 1,000 
Bales American .......... species 35,00¢ 32,000} 28,000) 32,000 
Actual export............ apeees 4,000 5,000 7,000 1,000 
OR UOE  ncsccce «ccc coe woods 6,000 7,000 6,000 2,000 
Total stock—Estimated........ 781,000} 751,000; 725,000) 671,000 
Of which American—Estim’d| 564,006); 436,000) 513,000) 473,000 
Total import of the week...... 17,000 18,000 19,000) 7,000 
Of which American ......... 17,000 9,000 9,000 6,000 
Amount afloat..... .. okaiiiidue 50,000; 46,000 37,000} 36,000 
_Of which American .......-.. 16,000 10,000 yf 9,000 





The tone of the Liverpool market for spots and futures each 
day of the week ending Aug. 14, and the daily closing prices 
of spot cotton, have been as follows: 


























Spot. Saturday| Monday.| Tuesday.| Wednes. |Thursd’y.| Fridau 
B ~~ ed Steady. |Harden’g.| Steady. | Steady. oat meld Unch'ng’d 
Mid. Upl’ds| 5%6 5916 5916 5916 59 59 
Mid:Or’ns| 5% | 5% | 5% | 55 | 5a | 555° 
Bales.......| 8,000 8,000 8,000 7,000 7,000 6 000 
pec.& exp. 500 1,000 500 500 500 500 
~neeocaigg Quiet at Fi t | Quiet at E vi 
masher, 304 de- |, Firmat | i g4'aa- | 1-61de 4 den 
4 de - . -| Firm. -4 de- 
12:30 P.M. cline, {28 adv’ce.| “voce. rhe rm ] St de 
Quiet 
row, Quiet Quiet. but Firm. Quiet. Steady. 
—_ firm. 























The opening, highest, lowest and closing prices of futures at 
Laverpool for each day of the week are given below. These 
prices are on the basis of Uplands, Low Middling clause, unless 
otherwise stated. 


af The prvees are given in pence and 6iths, thus: 5 62 
5 62-64d., und 6 03 means 6 3-64d. : seed 








Sat. A ug. S. Mon., Aug. 10. } Tues., Aug. 11. 








Open| Hign | Low.| Clos.| Open| High|Low.| Clos. 


4.i/@as/afaiaf)4a)4|a 











‘Open! High | Lovo. Clos. 
-|aii@a@lalala- 
(538 | 538/538) 538//536 537 536 











August .....| 534/534) 584/534] 5 37 
Aug.-3ept.../ 531 | 534/534) 534) 538) 538/538 538/536 537 598] 537 
Bept.-Oct.../ 532) 532/592) 532 |/584/ 534/534 534 533/533 / 533] 583 
Oct.-Nov... | 526 [526 526) 526 |/528 528/528 /528//527 528/527] 528 
Nov.-Dec.... 525 525/525) 525) 527 527/527 527/526 527/528) 527 
Dec.-Jan....) 525/523 525) 525 |/527/ 527/527 /527/ 526 527|528| 527 
Jan.-Feb..../ 527) 527) 527/527 || 528/528) 528/528//528 529/528/ 529 
Feb.-March | 5 29/529 529/626 //531/531/530/530//530 531/530] 531 


| | 5 
March-Apr.| 5 32 | 532/ 582/532 || 534 | 531/533 /533//533 5% | 69s 534 
’ | 





| | | 












































Wednes., Aug. 1:2. Thurs., Aug. 13. Fri., Aug. 14. 

Open| High |Low.| Cios. Open| High Low. Clos. Open| High Low.| Clos. 

ai/a/a /aiialajalailialta ala 
August..... |535 536 | 535/636 || 536 | 536 | 536/596) 533/533 531] 531 
Aug.-Sept.... 535 536/535 536 |) 536) 536/536/538 533 533.531] 531 
Bept.-Oct.... 532 583 532 533/533 533/583 /533 530,530 520/ 529 
Oct.-Nov..../ 527 528/527 528 (528/528/523/528 525/525 524| S24 
Nov.-Dec... 520 527/526 527 =e 527/527 524/524 524] 524 
Dec.-Jan . |; 526 527 | 526527 (527/527 527/527 524 524 524) 524 
Jan.-Feb.....5 25 528 528° 528 /|}520,/520'520/520 526'528 525] 525 
Feb.-March. 530 5306 530/530 | 531/531/581/581' 528 525 528] 523 
March-Apr./ 533 | 5.38 533 5.38 || 5 4 | 534 534 | 534 | 531 531 530| 589 

| | 











BREADSTUFFS. 
FRIDAY, P. M., August 14, 1885. 

The flour market has continued without feature of interest 
The hot weather has had a tendency to check trade, yet avery 
fair volume of business has been done, and stocks and receipts 
being quite moderate, prices have ruled steady. : 

The wheat speculation has been moderately active, but 
the ‘‘ bears” have had the advantage. Some improvement in 
crop accounts, dull foreign advices, and limited export, to- 
gether with the continued excessive visible supply, gave a 
downward turn to values. To-day tne speculation opened 
depressed and closed at a further decline. Wheat on the 
spot has been only moderately active and prices have been 
depressed, but not to the extent shown in contracts for the 
future. Supplies of new red wheat from the South have 
continued liberal, and of such quality and condition that it is 
taken very readily for milling and export. To-day the market 
was dull and weak, 

DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 

Sat. Mon. Tues. Wed. Thurs. Fri. 


[In elevator........... euce : 100 lol 100144 994g 9S %x 
August delivery .... ..... : 99% 99 YR ly 988 937, 
September delivery .. ... . » 101L5g 100 10014 997g §Y¥87s 
October delivery......... < 1035g 102% 10214 102 10072 
November delivery....... = 1054g 104% iI04% 103% 102% 
December delivery ..... ; = 10733 1065, 106!8 105% 10452 
January delivery.... .... ; 109% 1084 wie . aan 
February delivery....... ° 10944 nace 


Indian corn futures declined materially early in the week,. 
under the collapse of speculation and the very favorable crop 
prospects, but latterly, at a reduction, have been somewhat. 
variable and irregular. Tu-day speculative values were gen- 
erally lower. Indian corn on the spot has been taken very 
largely for export at prices much better sustained than for 
future delivery. The visible supply is greatiy reduced and 
the current receipts are below the average. To-day the market 
was quiet and prices were barely steady. 

DAILY CLOSING PRICES OF NO. Z MIXED CORN. 
Sat. Mon. Tues. Wed. Thurs. ig 


TR GEAVREEP .. ccccccccecconse : St4g 5ile 5 tg 5418 

August delivery ....... <—- D4 314 3 8 5 4335 
September delivery........ s 54 53% «(53580 «O54 O27 
October delivery .......... 3 53% 0314 53 48 453 525g. 
November delivery........ < 53 52'3 = A2 52g Fi My 
December delivery........ 7 51 50 50 50 50 


Oats have been active for speculation, but at prices showing 
fluctuations within narrow limits. To-day speculation was: 
weak and the close slightly lower, Oats on tie spot have 
declined sharply, under a pressure to sell, with the new crop 
coming rapidly forward; but at the decline have been takem 
largely for London and the Continent. To-day the market 
is steadier for prompt delivery. 

DAILY CLOSING PRICES OF NO. 2 OATS. 
Sat. Mon. Tues. Wed. Thurs. Fri. 


August delivery.... ....-.- i 32 322 B21 32. 3215, 
September delivery....-.. S > 3's 34g Sl 31 30% 
October delivery.......... . Ss 3133 «-BL3500 Bh 4g S14g O81 

November delivery........ ae 32 31% tee 3lle 


Rye is duil and unsettled. Barley is offered at 90c. for new 
crop Nc. 1 Canada to arrive. Barley malt is dull and weak, 
The following are the closing quotations: 





FLOOR. 

lll 8 bbl. $2 75@ 350 ; South’n com. extras.. $1008 485 

Supertine ... ..... ..e- 300@ 385 | Southern bakers’ and 

Spring wheat extras. 340@ 400; family brands....... 5002 565 

Minn. clear and stra’t. 4000 460/ Rys flour, superfine... 3592 400 

Wintershipp’gextras, 375” 4 U0 deel eccee 30080 3 2D 

Winter XX & XXX... 42502 525] Corn meal— 

Patents ........------- 45002 5738 Western, &........ 23150 330 
City sulppiug ex..... 375@ 5109 Brandywine, &c.... 3303 3 35 
GRAIN. 

Wheat— Rye—Western..... ...64 @ 66 
Spring,per bush. 87 @100 State and Canals... 69 @ 71 
Spring No. 2...... 91 @ 9t | Oata—Mixed..........31 8 3L 
Ked winter, Nu. 2 9IBeLOl anes tessescssee ee @ 48 
Red winter ... .. sO @104 No. 2 mixed.........32143 33% 
White.... .. eeceos S58 @102 Fee 35129 Soly 

Corn—West. mixe 51 @ 35 Barley Malt— 

West. mix. No. 2. 53492 5Silg| Canada..... adebithede .85 @100 
West. white...... 53 @ AT State, six-rowed .... 80 @ S85. 
West. yellow.... 52 @ 56 State,two rowed.... 70 @ 75d 
White Southern.. 70 @ 73 





Yellow Southern. 54 @ 57 

The movement of breadstuffs to market is indicated in the 
statements below, prepared by us from the figures of the New 
York Produce Exchange. We first give the receipts at Western 
lake and river ports, arranged so as to present the compara- 
tive movement for the week ending Aug. % and since July 23 
for each of the last three years: 


Oats. | Bariey. | Rye. 





ee 

















Receipts at—| Flour. | Wheat. | Corn. | 
Bbie.196/bs| Bush.60 ibe Bush.561bs| Bush.32 (b» Bush.48 lbs Bush.5# tbs 
Chicago....-.| 37,300, 201,63;, 630.213) 244.355, 8,416, 26,767 
Milwaukee .. 42,203, 51,281 5.760 26,699; 2,246) 180 
Toledo....... 2, 129) 376.588) 26.864 G18) 1,500) 5,187 
Detroit ...... 1,542! = 229,231) 4,977 17,477 1,000} ease : 
Cleveland. .. 3,400! 19,500 3,500 24,200) titties | 00 
3t. Louis .... 12,195, 263.626) 254.560 173.779] 72) 3,153 
Peoria. ...... 1,100) 6,250) 85,785 172,015! 2,400) 2,59) 
ee iD Sseded | 98,379) oss. | eT eS iin 
Tot. wk. ’85 99,049, 1,246,4°6 1,061,659) 667, 53 15,634) 38,677 
Same wk. ‘84 ZOLSS4) 2,5-6.21C, 1,604,228 950 213) 9.509) $4,526 
Same wk.’53} 162,925, 2,232,614! 2,275,238) sagen! «= 28,041! 144,323 
Since July 28 
1884-5...... 193,744, 2,626,958) 2,673,395] 1,791,751) 20,571 75,523 
1883-4...... 390,352) 4,608 925) 3,164,214] 1,652,708) 30,451 144,855 
TRRY-8 ve 312246) S.77V2ZISi 4.491.454) 2.040.180; 46.936 223.456 
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The exports from the several seaboard ports for the week | 
ending August 8, 1885, are shown in the annexed statement: 

































































{ 
veo | Wheat.| Oorn. | Flour. | Oats. | Rye. | Peas. 
Bush. | Bush. | Bole. | Bush. | Bush. | Bush. 
New York) 270,816) 505,512 41,773 19,588 16,017 2,690 
Boston. . 22,607 56,104 47,598 2 : <a nahi 
Mont 99,148) 23,425 7,811 81,638 6,440 46,710 
Philadel. ---. -| 106,000 ae eccese ence 
Baltim’re; 143,000 83,460 Sal. éescem => Snes ccccee 
WN. Orl’ns. eeeeere y 176 eeee id eeweecre eeeaeee 
-Richin’d deetetl, -  ntcce 2,440 eeeee évenes] | au eue d 
N. News OCS are a acc]. . seesce| i$ cccce ° cosese 
Potal w’k.| 540,571 774,525, 112,927) 113,063) 22,457, 49,400 
S'’me time ‘ 
884. ..{1,185,738; 289,073) 123,810 376, 34,3983 9,3°2 
The destination of these exports is as below. We add the 
<correspondiig period of last year for comparison: 
Flour. Wheat. Oorn. 
Exports 
for week; 1885. 1884. 1885. 1884. 1885. 1884. 
to— Week, Week, Week, Week. Week, Week. 
Aug. 8.| Aug. 9.| Aug. 8.| Aug. 9.| dug. 8.) Aug. 9. 
Bois. Bbis. Bush. Bush. Bush Bush. 
Un.King. 65,483 88,861) 373,451! 903,106) 614,161 93,847 
‘Contin’nt 3,415 6,996] 167,120} 265,832) 135,431 1h 
Maret “SEBIG) BABE) conc snssl  cccseces 19,247] 104,337 
‘W. Indies} 18,75 Oe dinesee 5,227] 21,737 
Brit.col’s| 13,359 TT.  cibanneth. . seedbeuee Sk. -eemesies 
‘Oth.c’n’ts 398) San. . sednenee 12,000 aeereesl  seee: eee 
Total...| 112,927) 128,810] 549,571/1,185.738| 774,526| 239,073 




















By adding this week’s movement to our previous totals we 
shave the following statement of exports this season and last 


























season: 
Flour. Wheat. Corn. 

iz oorts since) 1884-5. 1883-4. 1884-5. 1883-4. 1884-5. 1883-4. 
Aw. 25, 0— | Auy. 25 to| Aug. 27 to! Aug. 25 to) Aug. 27 to! Aug. 25 to} Aug. 27 to 

Aug. 8. Auj. 9%. Aug. 8. Aug. 9. Aug. 8. Aug. 9 

Bbia. Bbis. Bush, Bush. Bush. Bush. 
Ono. Kingdom! 5.803.515, 4,724,548! 26,246,862) 27,974,778, 34,692,584) 26,331 396 
Continent... 326,212 834,917) 19,491,423) 18,421,981! 12,813,447) 8,264,531 
8.&C. Am... 710,510 651,890 50,028 1,473} 1,942,322) 1,782,772 
West Indies. 843,877 796,000 1,400 88,383 542,658) 451,601 
Brit. Col’nies} 555,644 552,821 234 8,010 91,598 142 969 
«Oth. countr’s| 5V,201 39,021 4*,455 $2,682 92,579 125,672 
Total.....| 8,296,959; 7,099,197| 45,836,404) 46,177,307) 50,175,188] 37,101,041 














The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
sports, and in transit by rail and water, August 8, 1885, was a 











ifollows: 
Wheat, Oorn, Oats, Barley, Rye. 
In store at— bush. bush. bush. bush. bush 
York........ 4,882,103 408,093 394,250 assans 5.42% 
afloat (est.) 327,048 436,039 174,460 3 ...... 14, 167 
anata 850 3,5 11,000 1,000 4,500 
od: senienatn 3,067,527 30,355 14,506 nepnie 29,027 
ai acalied 14,775,924 774,576 272,611 489 20,111 
, 86,147 7,451 eee” ee! ee 
ates inaie 3,339,034 nd te 99 1,403 6,341 
ETS 2,301,306 ee commas ocenne onion 
a hiadsinininshaniae 1,171,583 65,896 18,012 ouintins 13,334 
aitinme Cuneo 348,766 4,190 24,948 726 G12 
anode 175,706 ee 71,000 28,000 
Ae SER 1,507,807 332,103 94,60 O3 800 
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Tot. Aug. 9,'34. 16,543,852 4,171,812 1,655,45 130,615 211,546 
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more confident feeling in the dry 


goods trade the past week, and the situation has shown decided 


improvement, 


There was an undercurrent of activity in com- 


mission and importing circles, and more than an average busi- 


ness for the time of year was done by leading j»bbers. 


Thea 


tone of the market for staple cotton goods was much firmer 
than for many months past, and the upward tendency of 
prices has admonished buyers that they can no longer defer 
operations, There was, consequently, a very fair movement in 
staple cotton fabrics from first hands, and other domestic 
fabrics adapted to the coming season,—as dress goods, prints, 
ginghams, flannels, blankets, shawle, skirts, etc.,—were sev- 


erally in fair request by package buyers, 


Men’s-wear woolens 


and hosiery continued to move in liberal quantities, and a 
moderately good business in foreign fabrics was reported 


| 





by reporters. Retailers from the South and far West 
were well represented in the market, and their purchases 
for the fall trade were decidedly more liberal than at the cor- 
responding period in late years, some of the leading jobbers 
having done a very satisfactory business with buyers of this 
class, Advices from the most important distributing points 
in the interior are quite encouraging, the jobbing trade having 
already started up briskly in many of the Western and South- 
ern cities, and altogether there is a marked improvement ia 
the business outlook. 

Domestic Cotton Goops.—The exports of domestics for the 
week ending August 11 were 2,839 packages, including 1875 to 
Great Britain, 159 to Caili, 108 to Cuba, 108 to Brazil, 103 to 
Hayti, 100 to the U. S. of Colombia, &c, There was a freer 
demand for staple cotton goods at first hands, and the tone of 
ths market has greatly improved. Print cloths have further 
appreciated, and agents have advanced numerous makes of 
brown and bleached goois, wide sheetings, ticks, denim; 
stripes, checks, flat-fuld cambrics, &c., about 2'¢ per cent, 
without checking their sale. Extra 64x64 print cloths were 
soliat 3lgc., and 56x603. have advanced to 2 15-16@2%c, 
Prints continued in steady request and very firm, and there 
was a fairly satisfactory trade in ginghams, dyed cotton dress 
goods and cotton hosiery. 

DoMESTIC WOOLEN Goops—Heavy woolens, as cassimeres, 
suitings, worsted coatings, overcoatings, &c., continued to 
move freely on account of back orders, and agents have exper- 
ienced a steady demand for small duplicate lo‘s of leading 
makes, Spring worsteds for men’s wear were in go01 demand, 
and the most popular makes are largely sold in advance of 
production, Cloakings, Jersey cloths and repellents were in 
light and irregular demand, and there was a limited call for 
satinets and Kentucky jeans. Misce'laneou; woo!ens specially 
adapted to the wants of the jobbing trade, as ladies’ clot‘s, 
tricots, soft-wocl dress goods, flannels, blankets, skirt:, shawls 
hosiery, knit goods, &c., were severally in pretty gooil demand 
and steady in price, while a fair business was doe in worsted 
and all-wool dress goods and carpets. 

ForREIGN Dry Goops have shown md rate activity in first 
hands, and a fair distribution was made by the principal 
jobbers. Dress goods, silks and velvets have m t with a fair 
share of attention, and men’s-wear woolens ani worsteds 
were moderately active in some quarters, I. linen and white 
goods there was no movement of imp»rtin-e, but prices ruled 
steady. Lices and embroideries were spiringly d alt in, but 
there was a fair supplemental demand for hosi-ry and fabric 
gloves by early buyers. 

Importations of Dry Goods, 

The importations of dry goods at this port for the wok 
ending August 13, 1885, and since January 1, and the same facts 
for the corresponding periods are as follows: 
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Na OF THE TEXAS & 8ST. 
LOUIs RAILWAY IN TEXAS, consisting 
of 3153; miles of road, the rolling stock, fran- 
chise, and all its property. 


Notice is hereby given that I, J. M. McCor-. 
mick, 8 Master in Chancery, under and by 
virtue of a certain order of sale issued out of the 
Circuit Court of the United States for the North- 
ern Di-trict of Texas, directed and delivered to 
me, will proceed to sell at public auction for 
cash, before the court-house door in fhe city of 
Tyler, Smith County, Texas, on, to wit, the 
fourth day of August. it being the first og wy 
in August, A. D. 1885, between 10 o’clock A. M. 
and 4 o’clock P. M., all that certain property 
described in the following order of 3aie, and 
upon the terms and conditions named therein. 








United States Circuit Court, 
Fifth Circuit and Northern District of Texas, at 


Waco. 
The President of the United States of America, 
To J. M. McCormick, Special Master. 


Whereas, A final decree was made and entered 
in the cause No. 14, Chancery, the Central Trust 
Company of New York, Trustee, Complainant, 
vs. Texas & Ss Lonis Railway Company in 
Texas, et al., Defendants, in the United States 
Circuit for the Northern District of Texas at 
Waco, on the 23a day of April, A. D. 1885, or- 
dering and directing the clerk of said Court, 
upon application of J. M. McCormick, Special 

astera pi inted in said cause, toissue an order 
of sale of the Texas & St. Louis Railway Com- 
pony in Texas and its property as described 

said decree; and 

Whereas, ‘ihe said Special Master has made 
his applicaticn for such order of sale, now, 
therefore, in pursuance of said final decree, I, 
J. H. finks, Cierk of the Circuit Court of the 
United States for the Northern District of Texas, 
at Waco, do hereby issue the fo)lowing order of 
sale in the above entitled cause, to wit: You 
are hereby ordered and directed to seize the 
Texas & St. Louis Railway, estimated to be 
3152, miles of completed railroad, with its East- 
ern terminus at Texarkana, and its Western 
terminus at Gatesville, Texas, together with all 
its property, the said railroadand a now 
in possession of 8. W. Fordyce, ceiver, ap- 

inted in the above entitled cause by this 

urt, and exercising said trust. And after giv- 
ing at least 60 days’ notice of the timeand place 
and terms of such sale, and the specific property 
to be sold, publishing such notice in two news- 
papers iathe city of Tyler, Texas, and in one 
newspaper in the city of New York, you will 
roceed to sell at — auction in the city of 
ler, Texas, alland singular the lands, tene- 
ments and hereditaments of the said railway 
corporation, including all its raiiroads, tracks, 
right of way, main lines, branch lines, exten- 
sions, sidings, superstructures, depots, depot 
unds, station houses, engine houses, car 
ouses, freight houses, wood houses, sheds, 
watering places, workshops, machine shops, 
bridges, viaducts, culveris, fences and fixtures, 
with all its leases, leased or hired Jands, leased 
or hired railroads, and ail its locomotives, ten- 
ders, cars, carriages, coaches, trucks and other 
rolling stock, its machinery, tools, weighin 
acales, turn-tables, rails, wood, coal, oil, fue 
equipment, furniture and material of every 
name, nature and description, together with all 
the corporate rights, privileges, immunitiesa°*d 
franchises of said railway corporation, inclua 
> franchise tobe a corporation, and all the 
tolls, fares, freights, rents, incomes, issues and 
protits thereof, and all the reversion and rever- 
sions, remainder and remainders thereof, ex- 
cepting, howevir, and reserving from the lien 
of said inortgage under which this .aleis made, 

1 land grants, land certificates and lands re- 
ceived by said corporation, as well as all lands 
acquired by donation which are not actually 
occupied and inu‘e by it, or necessary to the 
— aud main enwnce of its lines of road. 

6 said entire 3155, miles of railway, together 
with all the rolling stock and property as here- 
inbefore described, to be 8 ld as an entirety. 

The sale of said railway and property is made 
in foreclosure and satistaction of the following 
liens thereon, as described in said final decree, 
to wit: & 


T. 

A first mortgage lien executed to Henry Whelen 
and Henry G. Marquand, Trustees, June 1, A. D. 
, on 266 miles of said railway, and all its pro erty 
from Texarkana toj Waco, to secure $8, Y OO of 
first mo e bonds upon each mile of completed 
road, to wit: $2,128,000 00 with interest at 6 per cen- 
tum annum irom the :ssueand delivery of said 
bonds, the same decreed bea first lien upon 266 
miles of said railway and property as aforesaid; also, 
a first mortgage lien executed by said ‘Texas & St. 
Louis Railway Co. in Texas to the Central Trust Com- 
ny of New York, Trustee, August 1, A. D. 1881, on 
phe entire railway of 315 ¥-5 miles, and all its prop- 
erty, to secure its “ general first mortgage six per cent 
forty-year gold bonds” for $1,000 00 each, bearing six 
per cent interest, the interest beginning to run June 
1, 1881, $1,817.000 00 of said bonds having been issued 
and now outstanding the amount authorized, $12,- 
500 00, to be issued to each mile of completed road, 
making $620,000 00 issued upon 4938-5 miles of srid 
railway from the end of sai 1 266 miles to Gatesville, 
Texas, and said $62:',000 00 decreed to be and to hold 
afirst mortgage lien on said 493-5 miles of railway 
and property a8 the baiance of said $1,817,000 00,to 
wit: $1,197,000 00 isssued upon said 266 miles of rail- 
way and property, was decreed to hold athird mort- 
gage lien only on said 266 miles of railway and prop- 
erty; but inasmuch as the same were issued under 
the same deed of trust and intended to hold the 
sane lien asthe #620, 0”, and were sold and de- 
ivered without notice to the purehasers of any dis- 
tinctive difference between the bonds, they in fact 
being of the same series, it was adjugved and decreed 
that the !.197 bonds and the 620 vOonds should be 
placed on the same footiny and entitied to the same 
uities, and are decreed to share in the proceeds of 

e sale of 49 3-5 miles of railway and property upon 














t 
Gay the above-described 
: @ Dated August 4, 1 


the basis of a prorated mileage of said entire road of 
315 3-5 miles as hereinafter described. 


iL 
A second mortgage lien executed by the Texas & 
St. Louis Railway Company in Texas to J. W. Phil- 
lips and Abraham Wolff, Trustees, dated June 1, 
A. D. 1880, to secure its “land grant and income 
monwgnne bonds” for $1,(00 00 each, bearing six per 
cent interest from date, and not paid unless earned, 
and amount issued $8, per mile of completed 
road; said bonds decreed to holda second mortgage 
lien upon said 266 miles of raiiway and property de- 
scribed in said first mortgage, and amounting to $2,- 
.000 CO besides interest; the suid decree in no 
wise affecting the lien held by said bonds and mort- 
gage upon the lands described therein. 





A second mortgage lien executed by the Texas & 
St. Louis Railway‘ o in Texas to the Central Trust 
Company of New York, Trustee, dated Aug. 1, A. D. 

881, on the entire line of its railway,to secure its 
geneees first mortgage land grant and income bonds 

or $5 each, bearing six per cent interest from 
June 1, 1881, due and payable only when earned, $1,- 
817,000 00 of said bonds decreed to be outstanding, 
of which $1,197,000 00 decreed to bea fourth mort- 
gage lien upon said 266 miles of said railway ard its 
property. and $620 00) 00 of said issue decreed to be 
a second mortgage lien on said 498-5 miles of said 
railway and its property; but inasmuch as the said 
entire $1,517,000 00 were issued at the same time 
under the same lien of the same series, and without 
notice to the purchasers of any difference therein, 
the saia $1,817,000 00 is decreed to share in the pro- 
ceeds of 49 38-5 miles equally upon the basis of mile- 
age as the 49 3-5 miles is proportion to the 266 miles 
of railway and its property as hereinafter described 
in the terms of sale. 


The termsand conditions of the said sale in fore- 
closure and satisfaction of the aforesaid liens in and 
upon said 31535 miles of railway and property as 
decreed to be sold to the highest bidder, are as fol- 
lows, to wit: 

Ist. The sale shall be for cash, and the purchaser 
at the sale shall then and there pay over to the 
Special Master the sum of $£0,000 in cash, and the 
remainder of said bid upon confirmation of the sale 
and delivery of title,as hereinafter provided. 

d. Upon delivery of title the purchaser shall pay 
in cash or debentures and claims ordered to be paid 
by this Court as a prior lien to the first mortgage 
bonds, such sum as may be ascertained by the Mas- 
ter sufficient to pay off and satisfy ull costs, expen- 
ses, disbursements, fees of attorneysand solicitors, 
all debentures issued or paid out,or that may be 
issued and paid out, and all claims now adjudged or 
that may hereafter be adjudged under the orders or 
decrees of this Court, to be entitled to be first paid 
and satisfied out of the proceeds of sale before the 
first mortgage bonds, and it any claim remains un- 
settled and unascert«ined at the date of the confir- 
mation of saleand delivery of title to the purchaser, 
which should be and may afterwards be adjudged to 
be entitled to be first paid out of the proceeds of sale 
beforethe said first mortgage ponds, and the cash 
paid in shall not be sufficient to pay off the same, the 
said claim or claims shall be and are hereby decreed 
to be a first and prior lien on said railwayin the 
hands of the purchaser, and may be so enforced by 
the futher order of this Court. 

8d. After fully paying off said claims entitled to be 
first paid out of the proceeds of sale in cash before 
the first mortgage bonds, the remuinder of said bid 
may be paid in first mortgage bonds hereinafter ascer- 
tained to be a first lien on said railway and property, 
and whereas $2,128, of ¥Yret mortgage bonds were 
issued upon and hold a first lien on 266 miles of said 
railway and property, and $620,000 of the general 
first mortgage bonds wereissued upon and ho'd a 
tirst lien on 49 8-5 miles of sa.d railway, and $1,197,- 

00 of said general first mortgage bonds were issued 
under the same of trust and upon the whole 
line and entitled to share in the proceeds of sale on 
49 3-5 miles of said road equally with the others, 
making $1,817,000 of said bonds equally entitled to 
share in the proceeds of sale of 49 3-5 miles holding a 
first lien thereon, subject tothe pri or payments here- 
inbefore provided. It is therefore ordered and 
directed that the remainder of said cash bid, 
after the aforesaid payments entitled to be 
first paid, be divided into two parcels in the 
vroportion and on the basis of the mileage of 
tre road sold, the total line of road sojd being 
31535 miles,and said liensof said first mortgage 
bonds, to wit. the first mortgage bonds being on % 
miles and the general first mortgage bonds being upon 
49 3-5 miles, the remainder of said bid shall be di- 
vided so as to set off 266/315 3-50f said amount$ — 
and 4938-5,/315 8-5 of said amount $-- .and the 
purchaser may pay said sums in said bonds respec- 
tively, the larger amount may be paidin said $2,12s8,- 
000 of bonds and interest pro ruta accordingly as the 
percentage may be, and the smaller amount may be 
piid in the same manner by the $1,817,000 and inter- 
est of the general first mortgage bonds pro rata ac- 
cordingly as the percentage may be, and if any part 
of said bid remains unpaid after the application of 
payments hereinbefore provided, the same shall be 
paid over to the Master in cash, to be hereafter 
disiributed and apportioned according to the equi- 
ties as established and determined by this decree. 

4th. It is further ordered that thesaid Special Mas- 
ter is authorized and directed, in the event that the 
sale advertised at thetimeand place shall forany 
good and sufficient cause fail to be made on the day 
named, thatthe said saleshailthen and there be post- 
ned by thesaid Special Master, or some person des- 
gnated by him, and to be postponed in his name and 
by his authority,toafuture day, not exceeding thirty 
ore thereafter, and said postponement shall be 
ublished in at least one sesageeet in the city of 
yler during said adjournment of s.le. in addition to 
the verbal notice given at the time and place of ad- 
journing said gale, and the sa'e shall be made on the 
“~ which it is adjourned as hereinbefore directed. 
nd after thesale, payment of the purchase money 
as directed, report of sale to the Court. and confirma- 
tion thereof, the said Special Master will make 
a good and sufficient tiile in fee simple of the 
property so sold to the pur: haser or purchasers, 
which title shall be f ee of all encumbrances and 
shall bea perpetual barto all claims or equities, or 
equity of redempt on or any claim whatsoever tothe 
said property so sold by said railway corporation or 
those claiming under it, and the said purchaser or 
purchasers shall not be bound to see that the pur- 
chase money is properly applied. 

Witness the Honorable Morrison R. Waite, Chief 
Justice of the Supreme Court of the United = tates, 
and the seal of the Circuit Court thereof, at Waco, 
this 11th day of May,inthe year of our Lord eighteen 
hundred and eighty-five and of American indepep- 
dence the 109th year. 

J. H. FINKS, Clerk 01 san Courr. 
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| 1885, wiil be filed in the ~ffice of 


On application of complainants and for good cause shown.the above sale is hereb 
roperty will be sold before the Court House decor, in the city o 


de We 
9 A schedule and invent: ry of all the property de- 
scribed in said order to be sold on the 4th of August, 
the Clerk of the 
United States Circuit Cont at Waco; also in the 
office of Messrs, Herndon & “ain, solicitors for com- 





% 





plainant, at the city of Tyler, Texas, subject to be ine 
spected by all persons desiring to purchase at said 
sale, and the same will be exhibited and read on the 
day of said sale. ‘ 
he said sale of tne aforesaid property is to satisfy 
certain costs, expenses, disbursements, attorneys’ 
fees, claims ordered to be paid, debentures, other 
claims and liens described and mentioned in said fina 
decree and order of sale; and the amount of cash re-. 
guired to be pxid on the bid for suid property as pro- 
vided in the said final decree ard order of sale will 
be ascertained so faras possible and filed with the 
suid schedules and inventory of property, subject to: 
the inspection of purchasers before said sale. oy 

All information in possession of the Master con- 
cerning the propessy to be sold, and the debts er con, 
the same, will be given upon application. ( 

- M. McCORMICK, 

DAILAS, Texas, May 11, 1885. Special Master... 

BUTLER, STILLMAN & 


HUBBARD, 
HERNDON & CAIN, 
Solicitors for Complainant. - 
OTICE TO CREDITORS OF :THE 
TEXAS & 8r. Louris RAILWAY COMPANY IN 
TEXAS.—Notice is hereby given to all creditors 
holding claims entitld to be paid out of the 
roceeds of the sale of the Texas & st. Louis 
ailway and its property in Texas, to occur 
August 4, 1885, at Tyler, Texas, and to all per- 
sons owning or holding bonds or other securi- 
ties and Jiens upon raid property, entitled to 
share in the proceeds of said sale under the 
final decree rendered in said cuuse No. 14 in 
Equity, to forthwith deposit their claims and 
written mcemoran in pursuance of and as re- 
uired by a certain order made by the Hon. Don 
- Pardee, Judge of the United States Circuit 
Court for the fifth circuit, as follows, to wit: — 
“Inthe United States Circuit Court for the 
Northern District of Texas, at Chambers, June 
16, 1885. This day came on to be heard thea 
een of J. M. McCormick, Special Master in 
hancery, appointed by the United States 
Circuit Judge for the Fifth Circuit, to wit: by the 
Hon. Don A. Pardee,in cause No. 14, pendingin 
the United States Circuit Court of said circuit 
and district at Waco, Texas, wherein the Central 
Trust Co. of New York, Truste*, is complainant, 
and the Texas & St. Louis Companyin Texas, 
et al., is defendant, and the same being consid- 
ered andit appearing to the Court that a final 
decree was enter din said cause April 23. 1885, 
foreclosing certain liens in favor of the holders 
of certain series of bonds is-ued by said defend- 
ant company upon said railway and its prop- 
eity, andin pursuance thereof an order of sale 
was issued undersaid decree directing said Spe- 
cial Master to sell said railway and allits prop- 
erty, 'o wit: 315 3-5 miles of road, rolling stoce 
and prope in Texas, on the terms named 
iberein; and it further appearing that said Spe- 
cial Master has advertised said railway and 
roperty to be sold at the City of ler, 
exas, on the 4th day of August, . 
And allowing a part of the bid for said pro 
erty to be paid in cash sufficient to cover all 
ciaims decreed to be entitled to be first paid 
out of the proceeds cfsale before the tirst mort- 
gage and other subsequent mortgage bonds, 
and the remainder of said bid to be puidin first 
mortgage bonds, and the surplus of said pro- 
ceeds, ifany, to be paid into court to be applied 
tothe payment «cf the subordinate securities 
and claims according to the equities established 
by thes: id final decree. An‘1in order to enable 
said special master to ascertain tho several 
liabilities against the Texas & St. Louis Rail- 
way Company in Texas and aguiinst the Re- 
ceivership’s administering said trust since the 
16th day of January, 1884, 50 as to determine 
the amount of cash to be paid on the purchase of 
said property and the amount of bonds that 
can be received in payment, it is hereby 
ordered and directed that all persons whom- 
soever holding any cluns entithd to. be 
aid out ef the procecds of the sale against 
he said Texas & St. Louis Railway Company 
in Texas, or against the saidrailway and prop- 
e: ty while in the hands of the Receiver admin- 
istering the same, shall forthwith and before 
the said sale of 4th of August, 1+85, furnish to 
J. M. McCormick, Special Master, addressed to 
him at Waco, Texas, or Tyler, Texas, care of 
H-rndon & Cain, Soli-itors for Complainant, 
the said claims are Sh bonds of every 
series and kind decreed to hold a lien upon said 
rroperty, all Receiver’s certificates, claims ad- 
judged by Court for labor, material, costs of 
court, judgments, fees, commissions, contracts 
for money, counsel, solicitors’ and attorueys’ 
feesincurred, In fact, every claim wha‘ soever 
which is entitled to be paid out of the proceeds 
of sale of said railway and property. 

The owners of the bonds and « ther va uable se- 
curities are not required to deposit the bonds 
themselves, unless specially requested so to do by 
the Master forinspection, but shall givethenum- 
ber ofthe bond orothersecurity,itsdate, amount, 
style, rate of interest, when the interest began, 
and figured up to August 4, 1885, in a state- 
ment by the owneror his duly authorized agent, 
and duly sworn to and attested before an officer 
having aseal. Asto all other claims, the claim 
itself must be deposited with the Master with a 
statement of ownership, as above, duly sworn 
to, which said claims the Master shall file and 
registerin a book keptfor that purpose, duly 
classified as to priority and in the order re- 
ceived, It is further ordered that said Special 
Master shall cause this order to be published in 
the same newspapers in which said saleis adver- 
tised from this date until said sale. Alsoin one 
newspaper in the City of St. Louis, Mo, and in 
the City of Waco, Texas; andthe Clerkof the U. 
8. Circuit Court, at Waco., is directed to filo and 
enter this order upon the minutes of said Court, 
in the above entitled cause, and furnish a certi- 
ticd copy to J. M. McCormick, Special Master, 
June 16, 1885. DON A, PARDEE, Judge. 

Waco, TEXAS, June 25, 1885. t 
J. M. McCorMICK, Special Master. 

















stponed until Tuesday, the Ist day of September, 1885, and on said 
yler, on the terms and conditions named in 


the above n 


otice. ; 
7 J. M. MCCORMICK, Special Master. 














